DONG HAI BEN TRE SOCIALIST REPUBLIC OF VIETNAM
JSC. Independence - Freedom - Happiness

No: 17/BC-CTPH I Ben Tre, January 30", 2021

REPORT ON CORPORATE GOVERNANCE OF LISTING COMPANY
FOR THE YEAR 2020

Respectfully addressed to: - State Securities Commission of Vietnam
' - Ho Chi Minh Stock Exchange

- Name of listing Company: DongHai Joint Stock Company of BeaTre (DOHACO) _
. Head office: Lot Alll, Giao Long Industrial Zone, An Phuoc Ward, Chau Thanh District, Ben Tre Province,
Vietnam.

- Telephone: 0275 3635739 Fax: 0275 3635222

- Email; donghaibentre@yahoo.com.vn

- Charter capital: YND 559.957.830.000

- Stock symbol: DHC

- Governance model: General Meeting of Shareholders, Board of Directors, Board of Supervisors, General Director,
- The implementation of internal audit: Not yet implemented.

I. Operations of the annual general meeting:

Information on meetings and Resolutions/Decisions of the General Meeting of Shareholders (including the
resolutions of the General Meeting of Shareholders which adopted by the form of written comments):

Number .
No Resolution / Date Contents
Decision

- Approve the report about result of business and activities in 2019.

- Approve the report about activities of BOD in 2019.

- Approve the 2019 Audited Financial Statements and profit
distribution in 2019,

- Approve the report on the use of capital for the offering of shares to
existing shareholders (Implement the offering of shares according to
the Resolution of the 2018 Annual General Meeting of Shareholders
No. 01/NQ-DHDCD dated 07/06/2018).

- Approve the Remuneration and Bonus for the Directors Board, the
Supervisory Board, the Executive Board of the company in 2019.

- Appove the report of the Supervisory Board in 2019.

- Approve the plan of business activities of the year of 2020.

- Approve the profit distribution plan of 2020.

- Approve the plan for Remuneration and the bonus for BOD, BOM,
BOS of 2020.

- Authorize the BOD to select a auditing firm for 2020 financial
statements below,

- Approve the Chairman of the Board of Directors as CEQ operating
the Company from 01/01/2020 to 31/07/2020.

- Approve on additional voting results Mr Marco Martinelli is a
member of BOD of Dong Hai Joint Stock Company of Ben Tre, term
2017-2021.

- Approval to adjust the plan for net revenue 2020 is 2.680 billion
dong.

- Approval to adjust the plan for profit after tax.2020 is 300 billion
02 | 02/NQ-PHPCD | 10/12/2020 | dong.

- Approval to adjust the plan to pay dividend to shareholders 2020 is
45%/ charter capital in shares or/and by cash.

- Approved the Directors Board Members' Resignation of Mr. Nguyen

01 | 0I/NQ-PHBPCDH | 26/06/2020




Phan Dung and Mr. Tatsuyuki Ota.
- Approved the Supervisor Board Members' Resignation of Ms. Mai

Huyen Ngoc.

- Approved of amending Clause 1 Article 26 of the company’s charter
on the number of members of the Board of Directors: “The number of
members of the Board of Directors is five (05) people. The term of a
member of the Board of Directors shall not exceed five (05) years;
members of the Board of Directors can re-elect for an unlimited

number of terms”.

- Approved the result of additional election Mr. Le Hoang Phong is a
member of the BOS of Dong Hai Joint Stock Company of Ben Tre,

term 2017-2021.

I1. Board of Directors:

1. Information about the Members of the Board of Directors:

No BOD Members Position Starting date /No longer a member of the Board
Date of appointment Date of dismissal
01 | Mr Luong Van Thanh Chairman 21/06/2014
02 | MrLe Ba Phuong Vice Chairman 05/03/2004
03 | Mr Le Quang Hiep Member 28/02/2007
04 | MrNguyen Thanh Nghia Member 26/04/2012
05 | Mr Tatsuyuki Ota Member 25/06/2016 15/07/2020
06 Mr Nguyen Phan Dung Member 20/05/2017 15/07/2020
07 | Mr Marco Martinelli Member 26/06/2020
2. Meetings of the Board of Directors:
No Board of Director’ member Number of Attendance rate Reasons for absence
ey Bond of
Directors
01 Mr Luong Van Thanh 14 14/14
02 | MrLe Ba Phuong 14 14/14
03 | Mr Le Quang Hiep 14 14/14
04 Mr Nguyen Thanh Nghia 14 14/14
05 | Mr Tatsuyuki Ota 7 714 Dismissal since 15/07/2020
06 | Mr Nguyen Phan Dung 6 6/14 Dismissal since 15/07/2020
07 Mr Marco Martinelli 7 714 appointment since
26/06/2020

3. Supervising activities of the Board of Directors to the Board of Managers:

The supervision of the Board of Directors to the operation activities of General Manager is the regular and
continuous activity. Board of Directors focuses on the supervision of the adherence of the regulations of Law on
Enterprises, Company’s regulations, statutes of the Company against the General Manager’s operation activities, to
supervise the plans, targets that set out by the annual general meeting and Board of Directors, plans of 2020 on
markets, customers, sales of goods, financial using, arrangement of the Company’s workforce, etc. In 2020,

activities of the Company maintain stable development.

4, Activities of the subcommittees of the Board of Directors: Currently, the Company is not establishing its
subcommittees of the Board of Directors but the Board of Directors is appointing the members who are in charge of

salary, bonus, workforce and investment of the company to support for the management of the Company.
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5. Resolutions/Decisions of the Board of Directors:

No Reslo.lutlons/ Date Contents
i Decisions No.
01 01/NO-HPOT - Approve the business report of quarter 4/2019, the year of 2019 and
Q-HDQ 16/01/2020 the plan for quarter 1/2020. :
02 ‘ 02/NO-HBOT 16/01)262 - Approve to sign the contract for container transportation,... with Giao
QHPQ 0 Long New Port Joint Stock Company. _
03 03/NO-HDOT 16/01/202. - Approve the proposal No. 0L/TT-HPQT dated 02/01/2020 about
Q-HBQ 020 wage unit price from 01/01/2020.
4 04/NO-HD - Approve the list of bonus Board of Management Company.
0 Q-HPQT 16/0122020 | Approve the list of bonuses BOD & SB.
- Approve the proposal No. 04/TT-HPQT for rewarding the
05 05/NQ-HPQT 16/01/2020 Management of Giao Long Paper Factory Project — phase 2.
- Establish the Management Board of Packaging Factory Project No.
06 06/NQ-HBQT 16/01/2020 o1
- Approve about 2°* advance payment of dividends by cash in 2019 to
07 07/MNQ-HBQT | 23/03/2020
shareholders.
- Approve to establish Ben Tre Packaging One Member Company
08 O8/NQ-HBQT | 23/03/2020 Limited as a subsidiary of Dong Hai Joint Stock Company of Ben Tre.
- Approve to have short-term borrowings for working capital at
09 09/NQ-HPQT | 26/03/2020 | Vietcombank — Tien Giang Branch according to The Business Plan of
2020. _
: - Approve to dissolve the Management Board of Packaging Factory
10 10/NQ-HPQT 26/03/2020 .
Project No. 01
- Approve the business report of quarter 1/2020 and the plan for quarter
11 [I/NQ-HDPQT | 26/03/2020
2/2020.
- Approve the plan to organize The Annual General Meeting of
12 12/NQ-HPQT | 15/05/2020 Shareholders in 2020.
- Approve the contents submitted to the Annual General Meeting of
13| I/NQ-EBQT | 15052020 | . oholders in 2020,
- Approve the detailed estimate of Giao Long Paper Factory Project —
14 14/NQ-HPBQT | 03/06/2020
phase 2.
10672020 | Approve the proposal No. 01/TT-HPQT dated 30/05/2020 about
15 TS/NQ-HDQT | 03/06/20 wage unit price from 01/06/2020.
R - Approve the contents submitted to the Annual General Meeting of
16| TONQHPQT | 10/0672020 | g refotders in 2020,
- Approve to select Ernst & Young Vietnam as the auditing firm of
17 17/NQ-HPQT | 26/06/2020 | 2020 financial statements of Dong Hai Joint Stock Company of Ben
Tre.
18 | 18/NQ-HDQT | 28/07/2020 ; ég}z)gove the business repart of quarter 2/2020 and the plan for quarter
- Approve to dismiss Mr Le Ba Phuong, Chairman of the Board of
Directors and dismiss Mr Luong Van Thanh, Vice Chairman of the
Board of Directors.
19 19/NQ-HPQT | 28/07/2020 | - Approve the appointment Mr Luong Van Thanh to be Chairman of
the Board of Directors for the term 2017 — 2021, from 01/08/2020.
- Approve the appointment Mr Le Ba Phuong to be Vice Chairman of
the Board of Directors for the term 2017 — 2021, from 01/08/2020.
20 20/NQ-HPQT | 28/07/2020 | Approve to sign the contract with Ben Tre Packaging One Member

Company Limited.
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21

2I/NQ-HEQT | 09/09/2020

- Approve to have short-term borrowings for working capital at BIDV
— Ben Tre Branch according to The Business Plan of 2020.

22

22/NQ-HPQT | 05/10/2020

- Approve to have short-term borrowings for working capital at
Shinhan Bank Vietnam Limited.

23

23/NQ-HIPQT | 28/10/2020

- Approve the business report of quarter 3/2020 and the plan for quarter
4/2020.

24

24/NQ-HPQT | 28/10/2020

- Approve the plan to organize The Extraordinary Shareholders'
Meeting 2020.

25

25/NQ-HDPQT 04/11/2020

- Approval the plan to purchase shares of Thanh Cong Energy Service
Corporation,

26

26/NQ-HPQT | 04/11/2020

- Approval to contribute additional capital in Subsidiary - Ben Tre
Packaging One Member Company Limited.

27

27/NQ-HBQT | 24/11/2020

- Approve the time and place to organize The Extraordinary General
Meeting of Shareholders 2020,

| 28

28/NQ-HPQT | 24/11/2020

- Approve the contents submitted to the Extraordinary General Meeting
of Shareholders in 2020.

29

29/NQ-HPQT | 26/11/2020

- Approve to have short-term borrowings for working capital at
Vietcombank — Tien Giang Branch according to The Business Plan of

2020.

30

30/NQ-HPQT | 26/11/2020

- Guarantee debt repayment on behalf of Ben Tre Packaging One
Member Company Limited with respect to all debt repayment
obligations related to loans of Ben Tre Packaging Company Limited at
VietcomBank — Tien Giang Branch.

31

31/NQ-HBQT 10/12/20620

- Approve about advance payment of dividends by cash in 2020 to
shareholders.

32

22/12/2020

32/NQ-HPQT

- Approve to increase the short-term borrowings for working capital at

BIDV — Ben Tre Branch in 2020 —2021.

MI. Supervisory Board:
1. Information on the members of Supervisory Board:

Starting date /No
No Members of Board of Supervisors Pasition longer a member of Qualification
the Board
L. Head of Supervisory R
01 Ms Doan Thi Bich Thuy Board 20/05/2017 Bachelor of Accounting
02 Ms Doan Hong Lan Member 26/04/2012 Bachelor of Business
Administration
03" | Ms Mai Huyen Ngoc Member 240512019/ Master of Accounting
10/12/2020
04 Mr Le Hoang Phong Member 10/12/2020 Master of Finance - Banking
2. Meetings of Board of Supervisors:
No Members of Board of Supervisors Number of Attendance Voting rate Reasons for absence
meetings attended rate
01 | Ms Doan Thi Bich Thuy 4 4/4 100%
02 Ms Doan Hong Lan 4 4/4 100%
03 Ms Mai Huyen Ngoc 4 3/4 100% dismissal since
10/12/2020
04 | MrLe Hoang Phong 1 1/4 100% appointment since
10/12/2026
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3. Activities of the Supervisory Board against the Board of Management, Board of Directors and

Shareholders:
BOD held meetings in accordance with the Charter. The Supervisory Board assesses the activities of the

Board of Directors to meet timely the requirements of production and business activities of the company.

BOD issued a Resolution and Decisions related to the Company's activities within the scope of its
responsibilities and authority. Resolutions and Decisions of BOD are issued in the right order and in accordance
with the right and appropriate legal basis in accordance with the law and the Charter of the Company.

BOD has fully implemented the decisions and resolutions; strictly implement other rights and duties in

accordance with the Company's Charter and the law.
4, The coordination among the Supervisory Board with the Board of Management, Board of Directors and

different managers:
Regularly discussing with BOD and BOM about the production situation, business situation, the situation

of changes and recruitment of management personnel.
Participate in inventory of the first 6 months, last 6 months, inventory of fixed assets. Evaluation of

warehouse management process, raw malerial purchasing process - procurement of spare parts and equipment.
All recommendations of the Supervisory Board have been considered by the BOD, General Director

(Director) and requested related departments to conduct seriously.

5. Other activities of the Supervisory Board (If any): Not available
IV. Board of Management:

Date of appointment / dismissal
No Memhzers of Board of Date of birth Qualification of members of the Board of
anagement Mana t
gemetn
01 Mr Le Ba Phuong 20/11/1964 | Bachelor of Economics 19/07/2013
02 Mr Luong Van Thanh 12/11/1962 | Bachelor of Economics 16/05/2012
03 Ms Ho Thi Song Ngoc | 11/02/1983 | Bachelor of Econornics 01/08/2012
V. Chief Accountant:
Name Date of birth Qualification Date of appointment/ dismissal
Ms Le Thi Hoang Hue 09/03/1973 | Bachelor of Economics 24/06/2013

V1. Training on company governance:
Training courses on company governance which the members of Board of Management, Supervisory Board,
Director (CEO), other managers and company secretary was attended with regulations on company governance.

VIL. The list of affiliated persons of the public company and transactions of affiltated persons of the
Company:
1. List of affiliated persons of the Company: (Attached list)

2. Transactions between the Company and its affiliated persons or between the Company and its major shareholders,
internal persons and affiliated persons:

No Name of Relationshi | No.* date of Address Time of | Resolution No. Content, quantity, Note
organization/ p with the issue, place of transactiv | or Decision No. total value of
individual Company issue ns with approved by transaction
the General Meeting
Company | of Shareholders/
Board of
Directors (if
any, specifying
date of issue)
Tan Cang Giao Associated 1300990134 No 126, Long Year 02/NQ-HPQT | - Rents the yard for
01 Long Joint Company 12/08/2015 Thanh Hamlet, 2020 dated storing raw material+
Steck Company Ben Tre Giao Long 16/01/2020 container
Department Commune, transportation
of Planning Chau Thanh - Total value : VND
and District, Ben 9.543.640.000
Investment Tre Province
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02

Ben Tre Subsidiaries | 1301091115
Packaging One 28/04/2020
Member Ben Tre
Companty Department
Limited of Planning,
and
Investment

Lot AIV-8,
AIV-9, Giao
Long Industrial
Zone, An Phuoc
Ward, Chau
Thanh District,
Ben Tre
Province.

Year
2020

20/NQ-HPQT
dated rights + assets.
28/07/2020 - Total value : VND

- Transfer of fand use

7.545.298.024

3. Transaction between internal persons of the Company, affiliated persons of internal persons and the Company’s
subsidiaries in which the Company takes controlling power : none

4, Transactions between the Company and other objects:

4.1. Transactions between the Company and the company that its members of Board of Management, the Board of
Supervisors, Director (General Director) have been founding members or members of Board of Ditectors, or CEOs
in three (03) latest years (calculated at the time of reporting): none

4.2. Transactions between the Company and the company that its affiliated persons with members of Board of
Directors, Board of Supervisors, Director (General Director) and other managers as a member of Board of Directors,
Director (General Director or CEG): none

4.3, Other transactions of the Company (if any) may bring material or non- material benefits for members of Board
of Directors, members of the Board of Supervisors, Director (General Director) and other managers: none

VHI. Share transactions of interrnal persons and their affiliated persons:

1. The list of internal persons and their affiliated persons: (Attached list)

2. Transactions of internal persons and affiliated persons with shares of the company :

Number of shares owned atthe | Number of shares owned at Reasons for
beginning of the period the end of the period increasing,
. Relationship with decreasing
No Transaction excutor internal persons Number of Percentage Number of Percentage | {buying, selling,
shares shares converting,
rewarding, etc.)
Major
01 | MrLuong Vén Thanh sarcholder/ | 3,562,504 6,36% | 3.988.000 7,12% Buy
Board
Major
02 | Mr Le Ba Phuong Sh%ig?:;:ﬁ Z}ce 3,488.858 6,23% | 4.500.008 8,04% Buy
Board
Major
shareholder/
03 | MsNguyen Thi Thuy Related person of 3.300.000 5,89% | 3.500.000 6,25% Buy
Mr. Le Ba
Phuong
04 | Mr Nguyen Thanh Nghia Meg;';;rrgfggard 1.456.107 2,6% | 2.150.007 3,84% Buy
: Member of Board | 2.995.308 | 535% | 2.895.308 |  5,17%
05 | Mr Le Quang Hiep of Directors ; 050 ’ Sell
06 Mr Nguyen Phan Dung Meg;‘g;g;ﬁc;md 39.000 0,07% 34,000 0,06% Sell
07 | MrMarco Martinelli | Member of Board 0 0% | 130.000 |  023% |  pyy
Member of
08 | Ms Doan Hong Lan Supervisory 11.360 0,02% 2060 | 0,004% Sell
Board
, Related person of
09 | Mr Le Minh Thanh Ms. Doan Hong 58.000 0,1% [ 28.000 0,05% Sell
Lan
10 Ms Ho Thi Song Ngoc vj[f';ag:g::al 255.608 0,46% 220.608 0,39% Sell
Chief 0 o
11 | Ms Le Thi Hoang Hue Accountant/ 85.807 0,15%  55.807 0,1% Sell
Discloser
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IX. Some other issues to note:

Annual General Meeting of Shareholders in 2020 on June 26, 2020 elected Mr. Marco Martinelli to the Board
of Directors for the term 2017-2021.

On July 15, 2020, Mr. Tatsuyuki Ota and Mr. Nguyen Phan Dung resigned from the Board members.

Mr. Luong Van Thanh held the position of Chairman of the Board of Directors and Mr. Le Ba Phuong as Vice
Chairman of the Board of Directors from August 1, 2020.

The Extraordinary General Meeting of Shareholders in 2020 on December 10, 2020 approved the resignation
of the member of the Supervisory Board of Ms. Mai Huyen Ngoc and elected Mr. Le Hoang Phong to the
Supervisory Board for the term 2017-2021.

Vietnam Securities Depository - Ho Chi Minh City Branch has issued Letter No 7144/CNVSD-DK dated
23/12/2020 on the transfer of 2.237.000 shares from conditional transferable shares to free transferable share.

AIRMAN OF BOD
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