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) i Phdn 1/Part1 )
TOM TAT THONG TIN VE DQT PHAT HANH TRAI PHIEU
OVERVIEW OF THE BOND ISSUANCE

1. Tén doanh nghiép phat hanh: CONG TY TNHH CHU’NG KHOAN MIRAE ASSET (VIET
NAM)

Name of issuer: MIRAE ASSET SECURITIES (VIETNAM) LLC

2. Loai hinh doanh nghiép: cong ty trach nhiém hiru han
Type of corporation: Liability limited company

3. Téng sb lwong trai phiéu phat hanh: 500 trai phiéu
Volume of bond: 500 bonds

4. Tbéng gié tri phat hanh:500.000.000.000 ddng
Total value of bonds issued: 500,000,000,000 VND

5. Muc dich phat hanh: bd sung vén phat trién kinh doanh.
Purpose of the issuance: to increase capital for business purpose

B. Diéu kién, diéu khoan ciia trai phiéu theo quy dinh tai Biéu 6 Nghi dinh sé 163/2018/ND-CP
ngay 04 thang 12 ndm 2018 vé phat hanh trai phiéu doanh nghiép./ Terms and Conditions
of bonds pursuant to the Decree No. 163/2018/NB-CP dated 04t December 2018 on
corporate bond issuance.

a) Ky han trai phiéu/Term : 2 ndm/2 years

b) Ménh gia/Par value: 1,000,000,000 dong/VND

c) Loai hinh trai phiéu/Type of Bonds : Trai phiéu khéng chuyén ddi, khéng co dadm bao/
Non-convertible bond, no-guarantee bond

d) Hinh thirc trai phiéu/Form of Bonds: But toan ghi sé/Book entry

e) Laisuét danh nghia du kién/Coupon rate: 8,0% niamiper annum

7. Mua lai/Hoan déi (néu cé): mua lai trwéc han theo yéu cau ciia trai chl/redeem according
fo Bond holders’ request

8. Ngay phat hanh dv kién/Intended issuance date: 28/2/2020

9. Cac théng tin khac (néu co):

Céng ty kiém toan/Auditor: KPMG Viét Nam

Dia chi tru s& chinh/Headquater: Floor ?O, Sun Wah Tower, 115 Nguyen Hue Street, Ben Nghe
Ward, District 1, BEn Nghé, Quan 1, Hé Chi Minh

Dién thoai/Telephone: 028 3821 9266  Fax:
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Té chirc Iwu ky trai phiéu/ Depository agent: Céng ty TNHH Chirng khoan Mirae Asset

(Viét Nam)

Bia chi tru sé& chinh/Headquater: 7% Floor, 3C Ton Duc Thang, Ben Nghe ward, District 1,
HCMC

Dién thoai/Telephone: +84-28 39102222 Fax: +84-2839107222

. Phan 2/Part2 ,
THONG TIN CHI TIET VE BDQT PHAT HANH TRAI PHIEU
DETAILS OF THE BOND ISSUANCE

I.  NHING NGUO'Il CHIU TRACH NHIEM CHINH CONG BO THONG TIN VE POT PHAT HANH
TRAI PHIEU/ MAJOR RESPONSIBILITIES TO DISCLOSURE INFORMATION ABOUT
BOND ISSUANCE

1. Doanh nghiép phat hanh: CONG TY TNHH CHUNG KHOAN MIRAE ASSET (VIET NAM)
The Issuer: MIRAE ASSET SECURITIES (VIETNAM) LLC

2. Ong/Mr. Seol Kyung Suk Chtrc vu/Position: Chl tich Héi déng thanh vién/Chairman of
Members' Council

3. Ong/Mr: Kang Moon Kyung Chtrc vu/Position: Téng Giam déc/General Director

4. Ba/Ms.Cao ThjBao Lé Churc vu/Position: Ké toan truwdng/Chief of accountant

5. Ong/Mr. Youman Kim Chtrc vu/Positon: Trudng ban kiém soat/Chairman of Board
of Supervisors

Chung t6i cam két rang cac théng tin va sé liéu trong Ban céng bd théng tin nay Ia chinh xac, phis hop
vei thue té hoac da dwoc diéu tra, thu thap moét cach hop ly.

We committed that the information and data contained in this Information Disclosure are accurate,
relevant to reality or have been investigated and collected in a reasonable manner.

Il.  THONG TIN VE DOANH NGHIEP PHAT HANH/INFORMATION OF THE ISSSUER

1. Gi&i thiéu vé Té chirc phat hanh/introduction of the Issuer:

& Tén Céng ty/Company name: Céng ty TNHH Chirng khoan Mirae Asset (Viét
Nam)
Mirae Asset Securities (Vietnam) Limited Liability
Company
- Dai chi tru s& chinh/ Headquarter Tang 07, toa nha Le Meridien, 3C T6n Dirc Thang,
address: phuong Bén Nghé, Quan 01, TPHCM

7" Floor, Le Meridien Building, 3C Ton Duc Thang
Street, Ben Nghe ward, District 1, Ho Chi Minh City-

Vietnam
- Dién thoai/Telephone: 84-28-39102222
- Fax: 84-28-39110678
- Giéy chirng nhan dang ky kinh Giy phép thanh lap va hoat dong sd 121/GP-UBCK
doanh/ Business registration: ngay 08/01/2016 do UBCKNN cap va cac giay phép
diéu chinh

Incorporation license: No. 121/GP-UBCK dated
08/01/2016 issued be State Securities Commission
of Vietham and other Amended licenses
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Vén dang ky/Register Owner's equity: 5,455,500,000,000 VND (Nam ngan bén trdm nam
muwoi 1dm ty nam tram triéu dong)
5,455,500,000,000 VND (Five thousand four hundred
fifty five billion and five hundred million VND)

Vén dang ky/Paid-in Capital: 5,455,500,000,000 VND (N&m ngan bdn tram nam
muoi 13m ty nam trém triéu dong)
5,455,500,000,000 VND (Five thousand four hundred
fifty five billion and five hundred million VND)

Dai dién co6 tham quyén/Authorized Ong. Kang Moon Kyung-Téng giam dbc
representative: Mr. Kang Moon Kyung- General Director

2. Toém tét qua trinh hinh thanh va phat trién/ Overview of the development history

Coéng ty TNHH Chirng khoan Mirae Asset (Viét Nam) dwoc thanh lap nam 2007 v&i tw cach |a
cong ty cb phan véi von diéu |é ban dau la 300 ty déng. Vao thei diém d6, MASVN la mot trong
nhirng coéng ty chirng khoan dau tién dwoc thanh 1ap béi mét tap doan tai chinh toan cau tai
Viét Nam. Trong giai doan phat trién ban dau nay, MASVN tap trung chi yéu vao nghién ctru
thi treerng Viét Nam, xay duwng va thét chat méi quan hé véi cac bén lién quan cla thi trwong.
Mirae Asset Securities (Vietnam) Limited Liability Company was establish in 2007 as a joint
stock company with initial charter capital of VND 300 billion. At that time, MASVN was one of
the first securities company which was founded by a global financial group in Vietnam. In this
early stages of development, MASVN focus primarily on researching the Vietnamese market,
building and fightening the relationship with the market's stakeholders.

Tl n&m 2015, sau khi UBCKNN chép thuan giao dich chuyén nhuong ¢ phan cho Mirae Asset
Wealth Management (HK) Limited va C&n civ Gidy phép thanh Iap va hoat déng sb 121/GP-
UBCK ngay 08/01/2016 do UBCKNN c&p MASVN chinh thirc tré thanh Cong ty TNHH Chirng
khoan 100% vén nwéc ngoai tai Viét Nam, hoat déng kinh doanh clia MASVN bat dau phat trién
va tang dang ké. Nhe su hé tro clia Tap doan tai chinh Mirae Asset, MASVN da tang vén diéu
I& lién tuc trong 2 n&m va dwoc xép hang Top 5 vé vén chl s& hivu trong nganh Chirng khoan
Viét Nam vao cudi ndm 2017, sau SSI, HSC, TCBS va VCSC. Nam 2019, sau khi tang vén 1én
5455.5 ty déng, MASVN da tré thanh Top 1 céng ty chirng khoan vé vén diéu Ié.

Since 2015, after SSC has approved the share transfer transaction for for Mirae Asset Wealth
Management (HK) Limited and accordance with Business License No. 121/GP-UBCK dated
08/01/2016 issued by State Securities Commission of Vietnam (“SSC”) MASVN officially
became the liability limited company 100% foreigner owned in Vietnam, the business operation
of MASVN started to develop and increase significantly. Thanks to support of Mirae Asset
Financial Group, MASVN has increased charter capital consciously in 2 years, and is ranked as
Top 5 in light of owner’s equity in Vietnam Securities industry as end of 2017, after SSI, HSC,
TCBS and VCSC. In 2019, after raising capital to 5455.5 billion, MASVN has become Top1
securities companies in term of charter capital.

3. Co céu td chirc ciia doanh nghiép/Company’s organization:
a. Vi tri ciia doanh nghiép/ Position of the Company in the Group

MASVN la thanh vién cla tap doan tai chinh Mirae Asset/MASVN a member of Mirae
Financial Group

tad
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Coéng ty Mirae Asset Securities (HK) Limited (trieérc day goi la Cong ty Quan ly Tai san Mirae
Asset (HK)) la chl s& hiru hoan toan cla Céng ty, Céng ty TNHH Mirae Asset Daewoo
(trvde day goi la Cong ty Chirng khoan Mirae Asset) 1a Cong ty me truc tiép, va Cong ty
TNHH Mirae Asset Capital la céng ty me cubi cung, dwoc thanh lap twong teng tai Hong
Kong va Han Quéc

Mirae Asset Securities (HK) Limited (formerly known as Mirae Asset Wealth Management
(HK) Limited) is wholly-owner of the Company, Mirae Asset Daewoo Co., Ltd. (formerly
known as Mirae Asset Securifies Co., Ltd.) is the immediate parent company, and Mirae
Asset Capital Company Limited is the ultimate parent company, which were established in
Hong Kong and Korea, respectively.

b. Co ciutd chlrc/Company’s organization

MASVN té chirc theo mé hinh céng ty trach nhiém hiru han, dwoc thanh lap tai Viét Nam
theo Luat Doanh nghiép va Luat Chirng khoan Viét Nam. Cong ty thudc sw quan ly cla Uy
ban Chirng khoan Nha nudc Viet Nam ("UBCKNN") va phai tuan thi cac quy dinh cu thé
diéu chinh viéc thanh 1ap va hoat déng clia céac cong ty chirng khoan tai Viét Nam.

MASVN is incorporated as a limited liability company established in Vietnam under Vietnam
Enterprise Law, and Vietnam Securities Law. The Company is under the management of
the State Securities Commission of Vietnam (“SSC”), and has to comply with the specific
regulations which regulate the establishment and operation of securities companies in
Vietham.

Hinh 1/Figure 1: So do t6 chirc cia MASVN/ MASVN organization chart
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Ngudn/Source: Cong ty TNHH Chikng khodn Mirae Asset (Viét Nam)/ Mirae Asset (Vietnam)
Securities LLC

v Héi déng thanh vién (“HDTV”)/ The Members’ Council (“MC”)

H6i déng thanh vién do Chi s& htku Cong ty ty chi dinh. HDTV clia céng ty, nhan danh Chu s&
hiru cong ty, thwe hién cac quyén va nghia vu cla Cong ty, trr cac quyén va nghia vu clia
Giam dbc; chiu trach nhiém trwdc phap luat va Cha s& hiru Cong ty vé viéc thuc hién cac
quyén va nghia vu dwoc giao theo quy dinh cla Luat Doanh nghiép, (cac) luat khac cé lién
quan va Diéu |é cong ty.

Nguén/ Source: Céng ty TNHH Chirng khoan Mirae Asset (Viét Nam)/ Mirae Asset Securities (Vietnam) LLC
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The Members’ Council is appointed by the Company Owner. The MC of the company shall, in
the name of the Company Owner, implement rights and obligations of the company, except for
the rights and obligations of the Director; is responsible before law and to the Company Owner
for the implementation of delegated rights and obligations in accordance with the Law on
Enterprise, (other) relevant laws and the company’s charter.

v Ban kiém soat (“BKS”)/ The Board of Supervisors (“BOS")

Ban kiém soat do Chi s& hiru Céng ty chi dinh. BKS tép trung vao kiém soat viéc Giam dbc
Cong ty va ngudi quan ly the hién cac nghia vu va kiém soat tinh hinh tai chinh cua Céng ty;
chiu trach nhiém trwéc phap luat va Chil sé& htku Cong ty vé viéc thuc hién cac quyén va nghla
vu duoc giao theo quy dinh clia Luat Doanh nghiép, (céc) luat khac cé lién quan va diéu |é cla
cong ty

The Board of supervisors is appointed by the Company Owner. The BOS focus on supervision
upon the Company’s directors and managers’ implementation of duties and upon the
Company’s finance; is responsible before law and to the Company Owner for the
implementation of delegated rights and obligations in accordance with the Law on Enterprise,
(other) relevant laws and the company’s charter

v Téng Giam dbc/ General Director

Téng giam dbc la ngudi dai dién theo phap luat ctia Céng ty, ngudi quan ly cac hoat dong
hang ngay cta cong ty, chiu trach nhiém trwedc Hoi dong thanh vién vé viéc thuc hién cac quyén
va nghia vu cta minh.

General Director is the lawful representative of the Company, who manages day — to — day
operations of the company, is responsible before the board of members in respect of performing
his/her rights and obligations.

v Khéi chién lwoc/ Strategy division

Nhan sw va hanh chinh: chiju trach nhiém phat trién va thue hién chién lvoc quan tri nhan su;
tw van va td chirc cac nhiém vu quan Iy hanh chinh nhuw; xay dwng co s& vat chét, quan ly tai
san va thiét bj va cac nhiém vu lién quan khac dé& dap (rng nhu cau phat trién clia Cong ty

HR and Admin: is responsible for the development and implementation of the human resource
management strategy, advising and organizing administrative management tasks such as:
construction of facilities, property and equipment management, and other related tasks to meet
the development needs of the Company

Marketing: nghién clru thi trwung / dbi tha canh tranh, té chirc cac hoat déng tiép thi phu hop
v&i dinh huong phat trién clia cong ty, xay dwng va phat trién thwong hiéu Mirae Asset théng
qua hé théng truyén thong.

Marketing: researching the market/competitors, organizing marketing suitable activities for the
development orientation of the company, building and developing the brand of Mirae Asset
through media system.

Ké toan: phu trach ké toan, bao cao tai chinh va quan tri ké toan tdng hop

Accounting: in charge of accounting, financial reporting and general accounting administration
Quan 1y rui ro: chiu trach nhiém tw van va té chirc thirc hién cac quy trinh quan Iy rdi ro trong
toan Cong ty phu hep vai quy dinh va diéu kién kinh doanh clia Cong ty

Risk Management: is responsible for advising and organizing the implementation of risk

management procedures throughout the Company in accordance with the regulations and the
business conditions of the Company

CNTT: chiu trach nhiém dam béao rang hé théng cong nghé théng tin hoat déng én dinh; xay
dung va thire hién cac chién luoc phat trién céng nghé théng tin phit hop véi chién Ioc phat
trién kinh doanh clia Céng ty,

IT: is responsible for ensuring that the information technology system operates in a stable
manner; develop and implement information technology development strategies accordance
with the Company's business development strategy,
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Phap ché va Tuan thi: tu van vé cac van dé& phdp ly clia cong ty, x{ Iy cac van ban phap luat
lién quan dén cong ty, giam sat viéc tuan thd clia cac don vi kinh doanh va cac phong ban khac

Legal and Compliance: advising on the legal issues of the company, deal with legal documents
related to the company, supervise the compliance of the business units and other departments

v Khéi méi gi¢il Brokerage Division

Mai gio’i ca nhan: Cac nhom méi gigi chiu trach nhiém ban hang trwe t|ép, bao gém: tim kiém,
phat trién, cham séc khach hang va quan ly co s& di liéu khach hang. Déng thoi, cac cong ty
mai gigi cling cung cép cac san pham va dich vu cho khach hang ca nhan va td chirc clia ho,
bao gébm tw van dau tw, cap nhat va cung cap théng tin thj treeng va théng tin phap ly cho
khach hang. Hién tai, MASVN c6 tru s& chinh tai HCM, va 07 chi nhanh gém: Chi nhanh H&
Chi Minh (Pasteur), Chi nhanh Ving Tau, 02 chi nhanh tai Ha Néi gém Chi nhanh Ha Noi va
Chi nhanh Thang Long, Chi nhanh Da N&ng va Chi nhanh Can Tho.

Retail Brokerage: Brokerage teams are in charge of direct sales, including searching,
development, taking care of customers and managing customer database. At the same time,
brokers also provide products and services to their own individual and institutional customers,
including investment consulting, updating and providing market information and legal
information to clients. At present, MASVN has the headoffice in HCMC and 07 branches
including: Ho Chi Minh Branch (Pasteur), Vungtau Branch, 02 Branches in Ha Noi including
Hanoi Branch and ThanglLong Branch, Danang Branch and CanTho Branch.

Van hanh vé_ Dich vu khach hang: co nhiém vu ho tro van hanh hoat déng kinh doanh hang
ngay cho Khoi moi gi¢i va cung cap cac dich vu lién quan dén hoat déng méi gi¢i cho khach
hang.

Operating and Customer service: is responsible for supporting the daily operation for the
Brokerage Division’s business and providing brokerage-related services to customers.

v" Khéi khach hang té chirc/ Global IB Division

Méi gi¢i khac hang té chirc/nwéce ngoai: Chiu trach nhiém quan ly mdi quan hé voi khach
hang nuwdc ngoai va hach hang dinh ché tai chinh, thirc hién cac dich vu méi gidi va tw van
dau tw de xir ly cac |énh giao dich.

Global IB brokerage: Responsible for managing the relationship with foreign customers and
financial institutions, performing brokerage and investment advisory services to handle trading
orders.

Nghién ctru: chiu trach nhiém hé tro cac don vi kinh doanh bang cach cung cép cac bao cao
phén tich nhw: bao cao thi trwdng, bao cao cong ty, bao cao nganh, v.v. va dwa ra cac khuyén
nghi phu hop.

Research: is responsible for assisting business units by offering analysis reports such as:
market report, company report, industry report, etc. and giving accurate recommendations

Dich vu Ngan hang dau tw: Cung cap cac dich vu tw van tai chinh doanh nghiép trén thi
trréng chirng khoan, thi trwng no' va thi trwong M & A; quan ly hoat déng dau tw dw an cla
Coéng ty.

Investment Baking Team: Providing corporate financial advisory services in the equity market,
debt market and M&A market; managing project investment activities of the Company.

Tw doanh: Chiju trach nhiém vé hoat déng tw doanh clia céng ty
Priority Investment Team: is responsible for priority investment activities of the Company

c. Ban lanh dao/Management

v" H6i déng Thanh vién/ Board of Directors
Ong/Mr. Seol Kyung Suk-Chi tich /Chairman
Na&m sinh/Year of birth: 1964

Quéc tich/ Nationality: Han Qubc/Korean




Information Disclosure MIRAE ASSET

Securities

Dai dién vén cho Céng ty Chirng khoan Mirae Asset Hong Kéng/ Capital representative for
Mirae Asset Securities (HK) Limited

Kinh nghiém lam viéc/Working experiences:

Pai dién diéu hanh cla Banca Insurance Division, Céng ty bdo hiém nhan tho Mirae Asset
(thang 4 nam 2017) - hién tai

Executive Representative of Banca Insurance Division, Mirae Asset Life Insurance Co., Ltd
(April 2017) — Present

Giam dbc bé phan nghién clru va phét trién san pham, Cong ty Mirae Asset Daewoo (thang
11 nam 2016 - thang 3 nam 2017)

Director of Product Research and Development Division, Mirae Asset Daewoo Co., Ltd
(November 2016 — March 2017)

Ong/Mr. Kang Moon Kyung- Thanh vién HBTV kiém Téng Giam déc / Member of MC,
Chief Executive Officer/

Nam sinh /Year of birth: 1974
N&m sinh /Nationality: Han Québc/Korean

Pai dién vén cho Céng ty Chirng khoan Mirae Asset Hang Kéng/ Capital representative for
Mirae Asset Securities (HK) LLC

Kinh nghiém lam viéc/ Working experiences:

Trwéng phong Chién lwgc kinh doanh toan cau, Céng ty Mirae Asset Daewoo (2012 - nay)
Head of Global Business Strategy Division, Mirae Asset Daewoo Co., Ltd (2012 — Present)
Giam dbc, Mirae Asset Wealth Management (Brazil) (2009 - 2011)

Director, Mirae Asset Wealth Management (Brazil) (2009 — 2011)

Téng Giam déc, CTCP Chirng khoan Mirae Asset (Viét Nam) (2007 - 2009)

Chief Executive Officer, Mirae Securities (Vietnam) JSC (2007 — 2009)

Chuyén vién phan tich va moéi gi¢i, Céng ty chirng khoan Mirae Asset (Han Quéc) (2001 -
2008)

Research Analyst and Broker, Mirae Asset Securities Co., LTD (Korea) (2001 — 2006)

Ong/Mr. Han Won Dong- Thanh vién HPTV/ Member of MC
Nam sinh/Year of birth: 1965
Quéc tich/Nationality: Han Qudc/ Korean

Pai dién vén cho Céng ty Chirng khoan Mirae Asset Hong Kéng/Capital representative for
Mirae Asset Securities (HK) LLC

Kinh nghiém lam viéc/ Working experiences:

Giam déc diéu hanh, Céng ty Mirae Asset Daewoo (thang 4 nam 2017 - nay)
Managing Director, Mirae Asset Daewoo Co., Ltd (April 2017 — Present)
Ngéan hang Standard Chartered (Thang 1 ndm 1995 — Thang 7 nam 2007)
Standard Chartered Bank (January 1995 — July 2007)
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v Board of Supervisors/Ban Kiém soat

Ong/Mr. Youman Kim - Trwérng BKS/Chairman of BOS
Nam sinh/Year of birth: 02/12/1975

Quéc tich/Nationality: Han Qudc/ Korean

H6 chiéu/passport No.: M39855756

Kinh nghiém lam viéc/ Working experiences:
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Théi gian/Period Neoi lam viéc/Company

Vi tri céng viéc/Position

01/2018-hién
tai/present

Mirae Asset Capital Vietnam
Company Limited

Toéng Giam ddc/General Director

03/2016-12/2017 USKPH

Giam doc du an/Project Manager

08/2013-02/2016 Samsung C&T Corp.

Giadm dbc du an/ Project Manager

06/2008-05/2013 Mirae Asset Consulting

Giam doc dw an/ Project Manager

07/2003-05/2008 GS E&C

Tre ly/Project assistant

Ba/Ms. Dwong Tuyét Mai - Thanh vién/ Member of BOS
Nam sinh/Year of birth: 13/09/1983

Quéc tich/Nationality: Viét Nam/Viethamese

CMND/ID No.: 026132221

Kinh nghiém lam viéc/ Working experiences:

Thei gian/Period Nei [am viéc/Company

Vi tri céng viéc/Position

8/2009 den
nay/present

VPBD/RO of Mirae Asset Global
Investments Co., Ltd in HCMC

Trwong dai dién/Chief representative

02/2008~05/2009

Giraffe-X Creative Imaging (VN) Ltd.

Ké toén trwdng/Chief Accountant

06/2006~02/2008 | VPDD/RO of Expolanka

Ké toan tong hop/Accountant

v Ké toan trwéng/ Chief of accountant
Ba/Ms. Cao Thj Bao Lé

Nam sinh/Year of birth:

Quéc tich/Nationality: Vit Nam/Viethamese
CMND/ID No.: 01/01/1982

Kinh nghiém lam viéc/ Working experiences:

Theéi gian/Period Noi lam viéc/Company

Vi tri cdng viéc/Position

2004-2006 Cong ty CP Vang Bac Ba Quy Phu | Ké toan vién/Accountant
Nhuan

2006-2008 VP Dai Dién Disney — EMHI | Ké toan truéng/Chief Account
Licensing

2008-2010 Cty TNHH MTV Tai Chinh | Chuyén vién ké toan/Accountant

Prudential Viet Nam

2010-3/2016 Cty CP Chirng Khoan Saigonbank

Berjaya

Ké toan trwdng/Chief Accountant

3/2016-nay Céng ty TNHH Chirng Khoan Mirae

Asset (Viét Nam)

Ké toan trwéng/Chief Accounting
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4. Tém tét hoat déng kinh doanh chinh cua céng ty
a. Mobi gioiva Tw van dau tw/ Brokerage and Investment Consultancy

Sau khi thay déi co' cadu doanh nghiép, trong vong hai ndm, Céng ty da xay dwng dwoc mot
kénh kinh doanh ban I& v&i cac déi moi gidi giau kinh nghiém trén thj trwéng. Do d6, ngoai viéc
co thé cung cap dich vu mai gigi toan dién trén nén tang cong nghé hién dai cho khach hang
v&i phi dich vu canh tranh, Céng ty ciing c6 thé tw van dau tw nhé ddi ngd nghién ctru hé tro
manh mé.

After changing the corporate structure, within two years, the Company has built up a retail
business channel with experienced broker teams in the market. Thus, in addition to being able
to provide comprehensive brokerage services on a modern technology platform for customers
with competing service fees, the Company can also provide investment advisory thanks to
strong support research team.

Nhém nghién ctru bao gém nhiéu déi twong nhu kinh té vi mé, vén chii s& hiru, thi trwong tién
té... dé Céng ty co thé cung cép bao cdo nganh céng nghiép; bao cao hang thang / hang tuan
/ hang ngay cla thi trwéng chirng khoan. Nném nghién clru cling xem xét cac cong ty va viét
béo cao vé trién vong ciia ho dé hé tro cac nha giao dich / nha maéi gidi xac dinh cac co hoi
dau tw tiém nang va cap nhat nhirng thay ddi trén thj triéng chirng khoan, hé tro' luc lwong
ban hang trong viéc dé xuét y twéng cho khach hang va ngan hang dau tu.

The research team covers wide range of subjects like macro economy, equity, money market,
... So that the Company can provide industry sector report; monthly / weekly / daily report of
securities market. The research team also review companies and writes reports about their
prospects to assist traders/brokers to identify potential investment opportunities and keep
update with changes in securifies market, assist the sales force in suggesting ideas fo
customers, and investment bankers.

N&m 2019, MASVN tiép tuc c6 mét ndm hoat déng thanh cong, déc biét 1a dich vu mai gisi va
dich vu tai chinh cho khach hang. Thi phan méi gi¢i clia MASVN da tang déu dan qua céac
thang va Céng ty da vuon 1én hang 6 trong s 10 céng ty chirng khoan hang dau trén Hose
trong nam 2019 v&i 4,47% thi phan.

In 2018, MASVN continued to have a successful operating year, especially for brokerage
service and financial service for customers. Brokerage market share of MASVN has increased
steadily over the months, and the Company has risen to the 6th position among the top 10
securities companies on Hose in 2019 with 4.47% of market share.

b. Dich vu tai chinh/Financial services for clients

Céac san pham va dich vu lién quan dén hé tro tai chinh cho khach hang trong khi thue hién
céc hoat déng dau tu tai MASVN ludn duoc nghién ctru va didu chinh dé& dap tng nhu cau clia
khach hang. Céng ty phan d&u @& co thé cung cép cac dich vu canh tranh ddng théi dam bao
quan ly rli ro, d&c biét 1a trong méi trudng thi trieong bién déng. Do d6, mac du MASVN da tré
thanh top 5 trén thj trieérng vé& vén diéu 1, Cong ty ludn tich cuc tim kiém ngudn vén cé I5i suat
canh tranh tir cac ngan hang trong va ngoai nwéc dé hd tro' nhu cau clia khach hang.

Products and services related to financial support for clients while executing investment
activities at MASVN are always researched and adjusted to meet the needs of customers. The
Company strives to be able to provide competitive services while ensuring risk management,
especially in a volatile market environment. Therefore, although MASVN has become the top 5
in the market in term of charter capital, the Company is always active in seeking fund with
competitive interest from domestic and even foreign banks for supporting customer need.

c. Dich vu Ngan hang Dau tw/ Investment Banking Services

La thanh vién ctia Tap doan Tai chinh Toan qéu, MASVN cé nhiéu kinh nghiém trong linh vic
Ngan hang bau tw. Do d6, ngoai viéc cung cap cac dich vu tw van tai chinh cho doanh nghiép
tai Viet Nam, cac cong ty Han Qudc hoat déng tai Viét Nam.
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As a member of the Global Financial Group, MASVN has extensive experience in the field of
Investment Banking. Therefore, in addition to providing financial advisory services to corporate
in Vietnam, Korean firms operating in Vietnam.

d. Tw doanh/Principal Investment

Hoat d6ng dau tw nhdm nang cao hiéu qua st dung vén va déng vai trd quan trong trong viéc
tao ra loi nhuan én dinh cho Céng ty. MASVN dang xay dwng danh muc dau tw chirng khoan
am thanh va hiéu qua, bao gém chirng khoan niém yét va chwa niém yét, dwa trén phan tich
va nghién ctru chuyén sau clia cac nha phan tich va ngan hang dau tw. Triét ly dau tw clia cong
ty la linh hoat nhung than trong @& duy tri thu nhap kinh doanh én dinh trong nhirng nam téi.

Investment activities is for improving the efficiency of capital use and play an important role in
generating stable profit for the Company. MASVN is building its own sound and effective
portfolio of securities, including listed and unlisted securities, based on analysis and in-depth
research by analysts and investment bankers. The company's investment philosophy is flexible
but prudent in order to maintain stable business income in the coming years.

e. Dich vu khac/Other services

Ngoai cac dich vy trén, & thuan tién cho khach hang, Céng ty &t muc tiéu cung cép céc dich
vu toan dién nhuw dich vu Itu ky chivng khoan, quan ly danh muc dau tuw; dai ly phat hanh / phan
phoi trai phiéu doanh nghiép, chirng chi quy; Bai ly dau gia tréi phiéu chinh pha, v.v ...

In addition to the above services, for customer’'s convenience, the Company aims to provide
comprehensive services such as securities depository services, portfolio management; issuing/
distribution agent of corporate bonds, fund certificates; Government bond auction agent, ete...

5. Tinh hinh tai chinh/Financial status of the company
- Céc chi tiéu tai chinh co ban clia doanh nghiép trong 3 ndm lién ké trwéc ndm phat hanh

(theo quy dinh tai diém h khoan 1 Diéu 14 cla Nghi dinh s6 163/2018/ND-CP ngay 14 thang
12 ndm 2018 cla Chinh pht vé phat hanh trai phiéu doanh nghiép)

Some basic financial metrics of the Company in consecutive 3 financial years preceding the
issuance year (according to ltem h-Clause 1-Article 14 of Decree No. 163/2018/NB-CP dated
14th December 2018, issued by the Government on issuance of corporate bonds.

DPon vi/Unit: dng/VND

TT/ | Chitiéulltem Nim 2016 Nim 2017 Nim 2018 Nam 2019
No. Y2016 Y2017 Y2018 Y2019
1| Vénchli sé hivu | 680,962,830,917 | 2,106,144,031,932 | 4,605,553,999,584 | 6,137,096,080,811
thuc co*/Equity
2 | Téng tai 705,778,782,879 | 2,516,196,705,629 | 6,747,458,825,151 | 9,846,472,896,130
san/Total asset
Loi nhuan/Profit | 20,141,924,473 | 119,849,973,330 | 199,409,967,652 376,042,081,229
4 | Ty suét loi 3.1% 5.9% 4.3% 6.1%
nhuan sau
thué/vdn chil sé&
hiru (ROE)
4 | Hé sb no /vbn
cht s& hiru
thi & 3.6% 19.04% 46.51% R
Debtlequity (%)
5 |Vénkhadung | 671.188.122.423 | 929.528.390.104 | 2.586.770.418.181 | 4,797,017,013,855
Liquidity capital
6 | Ty e vénkha 731% 987% 1.593% 1.884%

dung/ Liquidity
capital ratio (%)




Information Disclosure MIRAE ASSE

Securities

Ngudn/Source: Bao c4o tai chinh kiém toan 2016, 2017; 2018; Bao cao tai chinh Q4/2019; Béo céo kiém toan
Ty |I& An toan tai chinh ndm 2016, ndm 2017; nam 2018/ Audited FS as end of 2016, as end of 2017; as end
of 2018; FS Q4/2019; Audited Financial Safety Report as end of 2016, as end of 2017, and as end of 2018

- Tinh hinh thanh toén cac khoan ng' dén han (trong d6 bao gém ca céc khoan no tréi phiéu
den han trong 3 nam gan nhét trvdc dot phat hanh trai phiéu): Cac khodn no clia Céng ty
duoc thanh toan day du va kip thoi trong 03 nam lién ké. Hién tai, Céng ty khéng cé no qua
han

Payment of due debts (including all of due principal payment of bonds issued in past 3
years): The debts of the Company are fully and timely paid in the past consecutive 3 years.
Currently, the Company has no overdue debt

- Tinh hinh ndp ngan sach nha nwéc: Tt ca cac khodn thué phai trd cho nha nwéc, phai tra
cho nguwdi lao déng clia cong ty déu duoc thanh toan theo quy dinh.

Statutory Payments: All taxes payable to the state, payable to the employees of the company
shall be paid in accordance with the regulations.

.  THONG TIN VE BQT PHAT HANH TRAI PHIEU/INFORMATION OF THE BOND ISSUANCE
TRENCH

1: Cén ctr phap ly ctia dot phat hanh/ Legal documents regulate the issuance:

Luat chirng khoan sé 70/2006/QH11 ngay 29/06/2006 cla Québc hoi nwec CHXHCN Viét
Nam;

Law on Securities No. 70/2006 / QH11 dated 29 June 2006 of the National Assembly of the
Socialist Republic of Vietnam;

- Luét chirng khoan sira dbi. bét sung sé 62/2010 / QH12 ngay 24/11/2010 clia Québc hdi
nuwéc CHXHCN Viét Nam;

The revised Law on Securities No. 62/2010/ QH12 dated 24 November 2010 of the National
Assembly of the Socialist Republic of Vietnam;

- Nghi dinh 58/2912!’ND-CP ngay 20/07/2012 cua Chinh pha quy dinh chi tiét_vé hwéng dan
thi hanh mot s6 diéu cla Luat chirng khoan va Luéat sira dbi, bd sung moét sé diéu cla Luat
chirng khoan

Decree No. 58/2012/ND-CP dated 20 July 2012 of the Government on detailing and guiding
the implementation of a number of articles of the Law on Securities and the law amending,
supplementing a number of article of Law on Securities;

- Nghj dinh sb 60/2012/ND-CP ngay 26/06/2015 clia Chinh phii stra @i, bd sung mét sé didu
clia Nghij dinh 58/2012/NB-CP ngay 20/07/2012 ciia Chinh phd

Decree No. 60/2012 / ND-CP dated 26 June 2015 of the Government on amending and
supplementing a number of articles of Decree No. 58/2012 / ND-CP dated 20 July 2012;

- Nghi dinh s6 163/2018/ND-CP ngay 14 thang 12 n&m 2018 clia Chinh phi vé phat hanh
trai phiéu doanh nghiép.
Decree No. 163/2018/ND-CP dated 14th December 2018, issued by the Government on
issuance of corporate bonds;

- Théng tw 210/2012/TT-BTC ngay 30/11/2012 clia Bo tai chinh hwéng dan thanh lap va hoat
ddng cla céng ty chirng khoan
Circular No. 210/2012/TT-BTC dated 30th November 2012 of the Minister of Finance guiding
the establishment and operation of securities companies;

- Théng tw s 07/2016/TT-BTC stra ddi, bd sung mét s6 diéu clia Thong tw 210/2012/TT-BTC
ngay 30/11/2012 cla B¢ tai chinh hwéng dan ve viéc thanh I&ap va hoat déng clia cong ty
chirng khoan;
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Circular No.07/2016/TT-BTC amending, supplementing some articles of the Circular
No.210/2012/TT-BTC dated 30th November, 2012 of the Minister of Finance providing
guidelines on establishment and operation of securities companie;

- Gidy phép thanh lap va hoat déng 56‘121/GP-UBCK ngay 08/01/2016 cla Uy Ban Chirng
Khoan Nha nwéc va cac giay phép diéu chinh;

Business License No. 121/GP-UBCK dated 08/01/2016 issued be State Securities
Commission of Vietnam and other Amended licenses;

- Nghi quyét Hoi dé‘m_g Thanh vién ngay 05/08/2019 cla Cong ty TNHH Chirng khoan Mirae
Asset (Viét Nam) vé phwong an phat hanh riéng lé trai phiéu dot 3 nam 2019.

The Resolution dated 05 August 2019 of the Members’ Council of Mirae Asset Securities
(Vietnam) Liability Company on Private placement of bond issuance plan 3rd issuance in
2019

2. Viéc dap (rng cac didu kién phat hanh trai phiéu cua doanh nghiép (Theo quy dinh tai
Diéu 10, Biéu 11 Nghj dinh sb 163/2018/ND-CP ngay 14 thang 12 ndm 2018 )/Meeting the
conditions for issuing bonds (Pursuant to Article 10, Article 11 Decree No. 163/2018 /
ND-CP dated 14" December, 2018)

«  Dbi v&i phat hanh trai phiéu khéng chuyén ddi va khong kém theo chirng quyén/For
unconvertible bonds, and without warrants:

- Thoi gian hoat dong cla doanh nghiép: Céng ty dwoc UBCKNN Gidy phép thanh lap va
hoat déng so 121/GP-UBCK ngay 08/01/2016; nhw vay cong ty chinh thirc hoat dong duwdi
hinh thirc Céng ty TNHH ké tir khi dwoc cap giay phép hoat déng.

Operation time of the enterprise: The Company is licensed by the SSC and operates No. 121
/GP-UBCK on January 8, 2016; Thus, the company officially operates in the form of Limited
Company since being granted an operating license.

- Két qua hoat déng san xuét kinh doanh nam trudc li&n ké ndm phat hanh: (can ct theo bao
c4o tai chinh duoc kiém toan): Can ctr Khoan a- Muc 3- Diéu 13- Hb so phat hanh trai phiéu
clia Nghi dinh Nghi dinh s6 163/2018/ND-CP ngay 14 thang 12 nam 2018; can cl* Bao cao
tai chinh kiém toan ndm 2018 va Bao cao tai chinh Quy 4 nam 2019, két qua hoat déng clia
cong ty nhu sau:

Results of business activities in the preceding year of the issuance year: (based on the
audited financial statements): Pursuant to ltem a- Clause 3- Article 13- Bond issuance
dossiers of the Decree Decree No. 163/2018 / ND-CP dated December 14, 2018; the
Company intend to issue bonds on 13/05/2019; Based on the 2018 audited Financial
Statements and the Q4/ 2019 financial statements, Company performance is as follows:

Don vilUnit: dng/ VND

TTINo Chi tiéul/ltem Nam 2019 Nam 2018
i Y2019 Y2018

1 Doanh thu hoat déng 942 080,723,455 560,914,750,836
Operating income

2 Chi phi hoat déng 438,561,098,333 264,115,658,642
Operating expenses

3 Chi phi tai chinh thuan 11,520,400,000 5,580,798,394
Net financial expenses

4 Chi phi quan ly 60,134,141,359 39,948,474,471
General and administration expenses

5 Két qua hoat dong kinh doanh 454,905,883,763 251,276,230,759
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Results from operating activities

6 Két qua tir hoat déng khac 196,263,936 649,287,393
Results from other activities

i Loi nhuan trudc thué 455.102,147,699 251,925,518,152
Profit before taxes

8 Thu nhap toan dién sau thué 376,042,081,229 199,409,967,652
Net comprehensive income after tax

Ngubn: B&o cdo tai chinh kiém toan nam 2018 va Bao céo tai chinh Quy 4 nam 2019
Source: Audited Financial Statement Report as end of 2018 and Financial Statement report of 4Q2019

Cong ty cam két cung cap va cong b thong tin cho nha dau tw s& hivu trai phiéu Bao céo
tai chinh kiém todn nam 2019 cham nhat 20 ngay ké tir ngay co bao cao kiém toan theo
dling quy dinh tai Khoan 3-Diéu 13 ciia Nghi dinh s 163/2018/ND-CP.

The Company commits to provide and disclose information the audited financial statement
report as end of 2019 to investors owning the bonds not later than 20 days from the date of
the audit report in accordance with the Clause 3-Article 13 of Decree No. 163/2018 / ND-
CP.

- 86 lwgng nha dau tw dang ky mua trai phiéu cla dot phat hanh/ Number of potential
registered investors: dy kién 02 nha dau tw/estimated around 02 investors

- Phwrong an phat hanh trai phiéu da dwoc phé duyét tai: Nghi quyét Hoi déng Thanh vién
ngay 14/2/2020 cla Céng ty TNHH Chirng khoan Mirae Asset (Viét Nam) vé phwong an
phat hanh riéng |é tréi phiéu dot 1 nam 2020

Bond issuance plan has been approved by the Resolution dated 14/2/2019 of the Members’
Council of Mirae Asset Securities (Vietnam) Liability Company on Private placement of bond
issuance plan 15t jssuance in 2020.

- Tinh hinh thanh toan cac khoan no trai phiéu dén han trong 03 nam lién ké trudc dot phat
hanh trai phieu/ Payment of due due principal of bonds issued in past consecutive 3 years,

Nam 2018 cong ty co phat hanh riéng & 02 dot trai phiéu voi téng gia tri phat hanh 320 ty
dong, trong do/ In 2018, the Company had 02 private placements of bond issuance with total
value of VND 320 billions, including:

= Phat hanh dot 01/15t phase: 200 ty ddng, ky han 1 ndm va 2 nam/VND 200 billions, for
tenor of 1 year and 02 years i

= Phat hanh dot 02/27¢ phase: 120 ty dong. ky han 1 nam/ VIND 120 billions, for tenor of
1 year

Céng ty da thanh toan toan bé géc, 1ai tréi phiéu da phat hanh ndm 2018/The Company has
repaid all principal and interests of bonds issued in 2018.

Thang 2 nam 2019 Cong ty phat hanh riéng lé dot 1 trai phiéu vei téng gia tri phat hanh 400
ty dong, ky han 01 ndm/in February 2019 the company issued the first time bonds with total
value of VIND400bil, for tenor of 01 year

Thang 5 nam 2019 Cong ty phat hanh riéng |& dot 2 trai phiéu véi téng gid tri phat hanh 247
ty déng, ky han 01 nam/ In May 2019 the company issued the second time bonds with total
value of VND247bil, for tenor of 01 year

Thang 8 nam 2019 Céng ty phat hanh riéng le dot 3 trai phiéu véi téng gia tri phat hanh 105
ty dong, ky han 02 nam/ In August 2019 the company issued the third tine bonds with total
value of VND105bil, for tenor of 02 years.

Céng ty thwe hién day dd, va dung han nghia vu Iai, gbe lién quan dén cac khoan trai phiéu da
phat hanh/ The Company has paid fully and timely coupon and principal relate to bonds issued.

Eg¥ |
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- Viéc dap trng cac ty 1& an toan hoat déng theo quy dinh phap luat /Compliance with regulation
related to safety financial ratios for securities company: MASVN ludn duy tri ty 1& an toan tai
chinh cao hon so vé&i yéu cau clia Bo Tai chinh. TY 1& ng'/ vén chll s& hiru hién tai kha thap va
MASVN sé duy tri n6 quanh sé an toan va luén dudi mure 3; déng thei ty vén kha dung luén &
cao hon mirc 180%.

MASVN always maintains the liquidity ratio higher than required by the Ministry of Finance. The

debt to equity ratio is currently quite low and MASVN will maintain it around safety number and
always below 3 and the liquidity capital ratio is always higher than 180%.

Item 31/112/2016 31/12/2017 31/12/2018 31/12/2019

Chi tiéu
Téng tai sén (ty déng) 705.77 2,516.19 6,747.46 9,846.47
Total asset (VND bn)
Tdng vén chu sé hiru (ty 680.96 2,106.14 4,605.55 6,137.10
déng
Total equity (VND bn)
Ty 1é no/Vén chi 3.60% 19.10% 46.51% 60.44%
Debt/ Equity ratio
Vén kha dung (Ty déng) 671.18 929.53 2,586,77 4,797.02
Liquidity capital (VND bn)
Ty 1é vén kha dung 731% 987% 1,593% 1,884%
Liquidity capital ratio (%)
Nguén: Bao céo tai chinh kiém toédn 2016, 2017, 2018; Béo céo kiém toan Ty Ié An toan tai chinh ndm
2016, 2017, 2018
Source: audited FS as end of 2016, 2017, 2018; audited Financial Safety Report as end of 2016, 2107,
2018

3. Mucdich clia dot phat hanh trai phiéu/Purpose: bd sung vén phat trién kinh doanh/to increase
capital for business purpose

4. Tbng gia tri trai phiéu dw kién phat hanh/ Total intended issued value: 500 ty déng/ VND 500
billions

5. Diéu kién, diéu khoan cla trai phiéu (theo quy dinh tai Diéu 6 Nghj dinh s6163/2018/ND-CP
ve phat hanh trai phieu doanh nghiép)/Terms and Conditions of bonds (pursuant to Article 6-
Decree No. 163/2018/ND-CP on bond issuance)

- Ky han trai phiéu/Term : 2 nam/2 years
- Ménh gia/Par value: 1,000,000,000 déng/VND

- Loai hinh trai phiéu/Type of Bonds : Trai phiéu khéng chuyén ddi, khong cé dam bao/ Non-
convertible bonds, no-guarantee bonds

- Hinh thirc trai phiéu/Form of Bonds: Bt toan ghi sd/Book entry
- Lai suét danh nghia dw kién/Coupon rate: 8,0% nam/per annum:
Ngay phat hanh du kién/intended issuance date: 28/2/2020.

Phwong thirc phat hanh trai phiéu/issuance method: Phat hanh riéng I& bing cach ban truc
tiep cho nha dau tw/Private placement through direct selling

8. Céc tb chirc tham gia dot phat hanh/Organization related to the issuance:

T chirc tw van va Dai ly phat hanh/Counsultancy and Issuing agent: N/A

- Daily lwu ky va thanh toan/Custodian and payment agent. Céng ty TNHH chirng khoan
Mirae Asset (Viét Nam)/ Mirae Asset (Vietnam) Securities LLC
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Quyén clia nha dau tw s& hiru trai phiéu/ Rights of the Holders of the Bonds.

M&i Nguoi S& Hivu Trai Phiéu sé duoc coi la chli s& hivu duy nhét clia Trai Phiéu @6 vé moi
phwong dién va sé co quyén nhan tat ca cac khoan tién thanh toan, théng bao, bao cao va
duwoc hwéng cac quyén khac clia Nguwei S& Hivu Trai Phiéu lién quan dén Trai Phleu do. Bat
ky chirng chi ho&c tai liéu nao khac do Té chirc phat hanh déi véi khoan tién gée clia cac
Trai Phiéu phan anh sé dw cé clia Nguwdi S& Hiru Trai Phiéu trong Sé Pang Ky, trir khi co
sai sot hién nhién, sé& dwoc coi la co gia tri phap Iy duy nhéat cho di dwoc st dung vi bat ky
muc dich gi.

Each Holder of the Bonds shall be considered as the Holder of the Bonds in all aspects and
shall have the right to receive all the payments, notices, reports and shall be entitled to other
rights related to such Bonds. Any certificate or other document issued by the Issuer with
respect to the principal amount of the Bonds reflecting the credit balance of the Holders in
the Register, unless there are manifest errors, shall be treated as conclusive evidence
regardless of whatever purposes for which it is used.

Cac quyén khac clia Nguwoi so hivu Tréi phiéu bao gédm/Other rights of the Holders of the

Bonds include:

a.Buwoc nhan day dd tién gbe va lai clia Trai phiéu theo thda thuan vai Td chire Phat hanh;
To receive full repayment of principal and interest of the Bonds as agreed with the Issuer

b.Buoc chuyén quyén s& hiru Trai phiéu va/hodc Gy quyén cho nguoi khac thay mat Chu

s& hiru thuwe hién viéc chuyen quyén s& hiru Trai phiéu dé theo luat hién hanh va cac Piéu
khoén va Diéu kién nay, néu co;

To transfer ownership of the Bonds and/or to authorize other persons to act for and on the
Holder's behalf to transfer such ownership over the Bonds in accordance with applicable law
and these Terms and Conditions, if any;

c.Yéu cau xac nhan sé dw gia trj Trai phiéu hién tai
To request confirmation on the outstanding amount of the Bonds.

Mua lai trai phiéu trwdc han, hoan dbi trai phiéu (néu ré phwong an mua lai hodc hoan
doi)/Redeem bonds: Nha dau tw c6 quyén mua lai trai phiéu sau 01 nam (chi tiét néu tai hop
ddng mua trai phiéu)/investors are entitled to redeem bonds after 01 year (detail shall be
indicated in the bond subscription agreement)

Cam két clia doanh nghiép phat hanh trai phiéu (néu cé).

Nha d&u tw mua trai phiéu tw danh gia mde d6 rdi ro trong viéc dau tw trai phleu han ché vé
giao dich trai phiéu dwoc dau tw va tw chiu trach nhiém vé quyét dinh dau tw cta minh./
Investors assess themselves risks in bond investment, restrictions on transaction and be
responsible for their own investment decisions.

Céc diéu khoan va diéu kién khac (néu co).

KE HOACH SU’ DUNG TIEN THU BU'QC TU BQT PHAT HANH VA KE HOACH THANH
TOAN GOC LAI CHO NHA PAU TWIUSE OF PROCEEDS FROM THE BOND ISSUANCE
AND PLAN TO PAY COUPON AND PRICIPAL FOR THE INVESTORS.

y

Ké hoach st dung tién thu dwoc tir dot phat hanh tréi phiéu: Toan bé tién thu duoc tir dot
phat hanh sé& dwoc cong ty dung cho cac hoat déng kinh doanh chinh clia céng ty gom:
cung cap dich vu tai chinh cho khach hang, dau tw tai chinh

Use of proceeds from the bond issuance: The entire proceeds from the issuance will be
used for the company’s main business activities: providing financial services fo customers,
financial investment.

Phuwong thirc va ké hoach thanh toan géc, i cho nha dau tw:

Ky thanh toan Iai: Triv khi trai phiéu,du’cyc mua lai treéc han theo cac diéu khoadn va d[éu
kién clia Trai phieu, tién Iai trai phiéu sé dwoc thanh toan 01 nam/lan ké tir va bao gébm
ngay phat hanh.

tay |
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Payment term of interest:Unless bonds is repurchased before the maturity date according
to Terms and Conditions of Bonds, Interest shall be paid 01 year/time from and including
the Issue Date.

Gac trai phiéu sé dwoc thanh toan 01 1an vao ngay dao han hoac khi dén ngay mua lai Trai
phiéu trwérc han. Neu ngay thanh toan khong phai la ngay lam viéc thi ngay thanh toan sé
la ngay lam viéc tiép theo.

Pricipal are paid in a lump sum of the Maturity date of the bond or the date of redemption
of the bonds. If such date is not a business day then the payment date will be the next
business day following such date.

CAC BOI TAC LIEN QUAN/RELATED PARTNERS
Céng ty kiém toan/Auditor: KPMG

Dia chi tru s& chinh/Headquater: Floor 10, Sun Wah Tower, 115 Nguyen Hue Street, Ben Nghe
Ward, District 1, Bén Nghé, Quéan 1, H6 Chi Minh

Dién thoai/Telephone: 028 3821 9266  Fax:
Té chirc lwu ky/ Depository agent: Céng ty TNHH Chirng khoan Mirae Asset (Viét Nam)

Dija chij tru s& chinh/Headquater: 7" Floor, 3C Ton Duc Thang, Ben Nghe ward, District 1,
HCMC

Dién thoai/Telephone: +84-28 39102222 Fax: +84-2839107222

bai ly dang ky, lwu ky va thanh toan/Custodian and payment agent: Céng ty TNHH chirng
khoan Mirae Asset (Viét Nam)/ Mirae Asset (Vietnam) Securities LLC

BDia chj tru s& chinh/Headquater: Téng 07, tda nha Le Meridien, 3C Tén Birc Thang, phuéng
Bén Nghé, Quan 01, TPHCM/7th Floor, Le Meridien Building, 3C Ton Duc Thang Street, Ben
Nghe ward, District 1, Ho Chi Minh City-Vietnam

Dién thoai/Telephone: 84-28-39102222 Fax: 84-28-39110678

CAC RUI RO CO THE XAY RA LIEN QUAN DPEN BQT PHAT HANH TRAI PHIEU/RISKS
POSSIBLY RELATED TO THE BOND ISSUANCE

Nha dau tw tiém nang can can nhac k§ lwéng yéu té rii ro va khéng chic chan dwoc néu dudi
day, cung véi nhirng théng tin khac dwoc cung cap trong Ban Céng Bé Théng Tin. Khi mét
hoac nhiéu sw kién néu dwéi day xay ra co thé gay anh huwdng bét loi dén tinh hinh kinh doanh,
tai chinh hoac két qua hoat déng clia T chirc phat hanh. Nhirng rdi ro dwgc mé ta dudi day
khéng phai la nhwng rdi ro duy nhét lién quan dén T chirc phat hanh hoac Trai phiéu. Nhirng
van dé va nhirng rii ro khac ma Té chirc phat hanh hién khong biét d&n hodc cho la khéng
quan trong cling cé thé gay anh hudng bat loi dén khodn dau tw vao Trai Phiéu.

Investors should carefully consider the risks and uncertainties described below, together with
the information contained in this Information Disclosure. The business activities, financial
conditions or results of operations of the Issuer could be materially adversely affected by any
of these risks. The risks described below are not the only ones related to the Issuer or the
Bonds. Other risks and uncertainties that are not currently known to the Issuer, or those that
are deemed to be immaterial, may also adversely affect the investment in the Bonds.

1. RUIRO LIEN QUAN DEN KINH DOANH VA HOAT BONG CUA TO CHU'C PHAT HANH/
RISKS RELATING TO THE BUSINESS AND THE ISSUER’S ACTIVITIES

RUi ro kinh té/ Economic risk

Mai trieéng kinh té vi mé dong mét vai trd quan trong trong sw phat trién clia doanh nghiép.
Dé dat dwoc hiéu qua kinh doanh tét, cac cong ty can phai thich nghi nhanh chéng véi sw
bién d6ng clia méi trweerng kinh doanh. Rui ro kinh té dwoc xac dinh 1a mét rii ro hé théng
c6 ngudn gée tir cac yéu té vi mo, trong d6 cac yéu t6 co ban anh hwdng dén hoat dong
kinh doanh bao gom: i) téng trudng kinh t&; ii) ty 1& lam phat va iii) 1 suét. La mét cong ty
hoat déng trong nganh chirng khoan, Céng ty bi anh hwéng béi sw bién déng clia nén kinh
té. Vi vay, Cong ty thu’ong xuyén tién hanh phan tich méi trwdng kinh té vi mo dé danh gia
tac dong t|em tang cua rai ro nay dbi véi chién lwoc tang tredng clia Cong ty va dam bao
hoat déng én dinh
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The macroeconomic environment plays an important role in the growth of businesses. To
achieve good business performance, companies need to adapt quickly to the volatility of
the business environment. Economic risk is defined as a systemic risk derived from macro
factors, in which fundamental factors that are influential on business activities include: i)
economic growth; ii) inflation rate and iij) interest rate. As a Company operating in the
securities industry, the Company is affected by the volatility of the economy. So the
Company frequenty conducts an analysis of the macroeconomic environment to assess
the potential impact of this risk on the growth strategy of the Company and to ensure its
stable operations.

Rui ro phap ly/ Legal risk

Rui ro phap ly phat sinh tlr viéc khong ap dung dung quy dinh ctia doanh nghiép mot cach
kip th&i. Hoat dong kinh doanh clia Céng ty chi yéu dwoc diéu chinh b&i Luat Doanh
nghiép va Luat Chirng khoan. Hién nay, hé thédng phap luat ctia Viét Nam van chwa hoan
thién, dan dén sw thiéu 6n dinh. Quy dinh mai c6 kha nang gay ra van dé cho doanh nghiép
do thiéu hiéu biét. Stra dbi, bd sung duoc cap nhat thweng xuyén, co thé anh hwdng dén
hoat déng clia Céng ty. Nhw vay, dé giam thiéu rdi ro phap ly, Céng ty ludn tap trung vao
viéc cap nhat cac van ban phap luat; nghién ctru, phan tich va dw bao nhirng thay dbi vé
luat; ddng thei phéi ho'p véi bd phan phap ché dao tao va phd bién kién thire phap luat cho
nhan vién clia Céng ty

Legal risk emanates from a failure to properly apply regulations of businesses in a timely
manner. The Company's business is mainly governed by the Enterprise Law and Securities
Law. At present, the legal system of Vietnam is still incomplete, leading to a lack of stability.
New regulations can potentially cause problems for businesses due lack of familiarity.
Amendments and supplements are updated frequently, which can affect the operations of
the Company. As such, in order to minimize legal risks, the Company always focuses on
being up to date on the legal system;, study, analyze and forecast law changes; at the same
time, coordinate with the legal department to train and disseminate legal knowledge to the
Company's employees.

Rui ro canh tranh/ Competition risk

V&i khodng 81 céng ty chirng khoan dang hoat déng tinh dén 31/5/2017, sw canh tranh
gitra cac cong ty chirng khoan vé mat khach hang, chét lwong dich vu va phi dich vu rat
cang thang. S da dang cac cong ty chirng khoan trén thj trwdng co nghla la canh tranh
vé phi c6 thé cao hon hodc tham chi canh tranh khéng lanh manh cé thé phat sinh.

With about 81 securities companies in operation as of May 31, 2017, competition among
securities companies in terms of customers, service quality and fees is intensifying. The
variety of securities companies in the market means that competition on fees may stiffen
or even unhealthy competition may arise.

Rui ro ngudn nhan lwc/Human resorce risk

Day la mét trong nhirng rli ro ma Cong ty chi y nghiém ngat béi vi nguén nhan luc la cuc
ky quan trong déi véi s tén tai va phat trién clia bat ky doanh nghiép nao. Kinh doanh
chirng khoan doi héi nhan sy chat Iweng cao, chura ké thire té 1a cac nhan vién chat lwong
cao thwéng duoc tlép canva tuyen dung bai cac céng ty canh tranh. Do d6, d& dam bao
Irc Ieng lao ddng 6n dinh va chat lweng cao, Céng ty luén chi trong xay dwng ddi ngl
can bd quan Iy va nhan vién chuyén nghiép. Ngoa| ra, Coéng ty con cung cap cac chwong
trinh dao tao va cac goi phuc loi pht hop cho tung nhan vién. Céng ty luén danh gia khach
quan vé sw déng gop clia mdi nhan vién, thic day mot moi trwo’ng lam viéc than thién va
tao co héi cho nhan vién phat trién kha nang va sy sang tao ctia ho. Céng ty cling ap dung
chinh sach tién thwéng dwa trén ban chéat cong viéc va hiéu suat cla twng nhan vién. Cudi
cung, céng ty hoan toan tuan thi cac quy dinh cla Viét Nam vé bao hiém cho nhan vién

This is one of the risks that the Company pays rigorous attention fo because human
resources are extremely important to the survival and development of any businesses. The
securities business demands high-quality personnel, not to mention the fact that high-
quality employees are often approached and recruited by competing companies. Therefore,
to ensure a stable and high-quality workforce, the Company always focuses on building a
team of professional managers and employees. In addition, the Company provides fraining
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programs and suitable compensation packages for each employee. The Company always
evaluates objectively the contribution of each employee, fosters a friendly working
environment and offers opportunities for employees to develop their abilities and creativity.
The company also applies bonus policies based on the nature of work and the performance
of each employee. Finally, the company fully complies with Vietnamese regulations on
insurance for employees.

Ri ro lién quan dén viéc sir dung sé tién thu dwoc tir trai phiéu/ Risk relating to the use
of proceeds of the Bonds

Tién thu duoc tir Trai phiéu sé dwoc chuyén vao tai khoan ngan hang clia T chirc phat
hanh va dwoc st dung dé bd sung vén lwu déng. Vi vay, van dé trai phiéu sé khong lam
thay ddi hoat déng kinh doanh hién tai clia Té chire phat hanh. Trong trueéng hop tién thu
dwoc tlr phat hanh trai phiéu gép phan vao tinh trang thanh khodn duw thira tai T6 chirc
phat hanh thi Té chirc phat hanh s& glii cac khoan tién gl nay vao céc khoan tién glvi co
ky han v&i cac ngan hang ma Nha phat hanh cho la c6 gié tri tin dung, do d6 dwa Té chirc
phat hanh vao dang déng rdi ro tw nhién vén c6 trong hoat déng trong hé théng ngan hang
Viét Nam.

Proceeds from the Bonds will be channeled into the Issuer’s general bank accounts and
used to supplement working capital. As such the issue of Bonds will not alter the Issuer’s
existing business activities. To the extent that proceeds from issue of the Bonds contributes
to a situation of excess liquidity at the Issuer then the Issuer will place these proceeds in
term-deposits with banks the Issuer deems credit-worthy, thereby exposing the Issuer to
the type of counterparty risk naturally inherent in operating within the Viethamese banking
system. The inability to manage the risks related to the information system may adverse!y
affect the Issuer's’ business activities/ Khéng co khé ndng quan ly céc rdi ro lién quan dén
hé théng théng tin ¢6 thé anh hudng x&u dén hoat déng kinh doanh cla Té chirc phat hanh

T chirc phat hanh tiép xuc véi cac rii ro lién quan dén hé théng va cong nghé va quy trinh
théng tin. Nhieng rdi ro nay cé thé 1a noi bd hoac phat sinh bén ngoa| bao goém ca 16i clua
con ngudi hodc hoat déng sai hodc cac yéu td bén ngoai khac. T6 chirc phat hanh sé duwa
vao hé théng théng tin d& van hanh cac hoat déng kinh doanh, cung cap dich vu cho khach
hang, quan ly di¥ liéu ctia khach hang va hoat déng ctia Té chirc phat hanh

The Issuer is exposed to the risks related to the system and technology and information
procedure. These risks may be internally or externally incurred, including human errors or
wrong operations or other external factors. The Issuer shall rely on the information system
to operate the business activities, provide services to customers, manage customer’s data
and operations of the Issuer.

T chire phat hanh du kién s& mé réng viéc st dung phan mém, hé théng va mang ludi
dé quan ly dir liéu va di lieu ké toan clia khach hang va cac khia canh hoat déng kinh
doanh khac. Phdn mém va phan cling dé bi tan coéng va cé thé pha hiy hé théng cla T
chtrc phat hanh hodc bi gian doan do 16i clia con ngwdi, hanh vi sai, truc tréc, thién tai, 16i,
hly diét, vi-rit may tinh va céc si kién twong tw khac hodc gian doan hoac thiéu dich vu
hé tro tir cac bén thir ba nhw nha cung cép dich vu internet va cac cong ty dién thoai. Bat
ky s pha hly, gian doan, tri hoén hodc cac kho khan khac do bat ky hé théng théng tin va
cbng nghé nao gay ra sé& dan dén viéc cham tré cung cép dich vu cho khach hang, thanh
toan cho nha cung cép va / hodc khach hang va gidm bét niém tin clia khach hang trong
hoat déng kinh doanh ctia Té chirc phat hanh, két qua hoat dong ctia TS chirc phat hanh

The Issuer is expected to expand its utilisation of advanced software, systems and
networks to manage their customer’'s data and accounting data and other business
activities aspects. The software and hardware are susceptible to attack and may destroy
the Issuer’s system or are interrupted by human errors, wrong behaviors, malfunctions,
natural disasters, black-outs, destruction, computer viruses and other similar events or the
interruption or the lacking of supporting services from the third parties like the internet
services provider and the telephone companies. Any destruction, interruption, delay or
other difficulties experienced by any information system and technology shall result in the
delay in providing services to customers, making payments to vendors and/or customers
and lessen customer’'s confidence in the business activities of the Issuer, or adversely affect
the results of operations of the Issuer.
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2. RUI RO LIEN QUAN DEN TH| TRUONG VIET NAM /RISKS RELATING TO VIETNAM
MARKET

Rui ro lién quan dén thi trwdng méi ndil Risks associated with emerging markets

Cac nha dau tw tai cac thj trrong mai nbi nhu Viét Nam can luu y réng cac thi treong nay
t|ep xUc v&i nhirng rli ro I&n hon céc thi trwéng phat trién bao gdm cac rui ro chinh trl kinh
té va phap ly 6ar|g ké. Cac nha dau tu cling nén Iwu y rang cac nén kinh té méi ndi nhw
Viét Nam cé thé thay dbi thuerng xuyén va théng tin dwoc néu trong Ban cong bé thong tin
nay co thé tré nén 16i thdi twong d6i nhanh chéng. Theo d6, cac nha dau tw nén thue hién
viéc quan tdm dac biét trong viéc danh gia cac rii ro cé lién quan va phai tw quyét dinh
xem liéu, lién quan dén nhirng rdi ro d6, viéc dau tw cla ho |a thich hop. Néi chung, dau
tw vao cac thi trvong moi ndi chi thich hop cho cac nha dau tw chuyén nghiép, nhikng
nguw®i danh gia cao tam guan trong clia cac rii ro va nha dau tw dwoc khuyen khich tham
khao y kién clia cac cb van phap |y va tai chinh trwdce khi dau tw vao trai phiéu.

Investors in emerging markets such as Vietham should be aware that these markets are
exposed to greater risks than developed markets including significant political, economic
and legal risks. Investors should be also aware that the emerging economies such as
Vietnam are subject to frequent change and the information set out in this Offering Circular
may become outdated relatively quickly. Accordingly, investors should exercise particular
care in evaluating the risks involved and must decide for themselves whether, in light of
those risks, their investment is appropriate. Generally, investment in emerging markets is
only suitable for professional investors who fully appreciate the significance of the risks
involved and the investors are urged to consult with their own legal and financial advisers
before making an investment in the Bonds

Nén kinh té Viét Nam dang tréi qua mét giai doan téng trwdng nhanh chéng. Tuy nhién,
khung phap Iy va quy dinh tai Viét Nam khéng phéat trién nhw & cac nén kinh té phat trién.
Ngoai ra, cac thay ddi chinh sach va dién gidi clia cac luat hién hanh cé thé tao ra nhirng
h&u qua bat nger cé thé cé anh hwéng xau dén hoat déng kinh doanh trong nwéc.

The Vietnam’s economy is experiencing a rapid growth period. However, the legal and
regulatory framework in Vietnam is not as developed as in other more mature economies.
Additionally, the policy changes and interpretations of applicable laws can produce
unexpected consequences which could have an adverse effect on domestic business
operations.

Mé&c di trong nhirng nam gan day, hé théng phap luat & Viét Nam dang huéng toi sy hoan
chinh, tiép can minh bach cho cac nha dau tw va nhirng bat 6n dang ké van ton tai trong
cac Luat quan trong nhw Luat Chirng khoan va Luat Doanh nghiép.

Although in recent years, the legal system in Vietnam has been moving towards increased
sophistication, transparent access for investors and significant uncertainties still exist in
important statutes like the Law on Securities and the Law on Enterprises, which impact
related regulations and accordingly business activities.

Vi cac Luat quan trong nay dang dwoc cap nhat, hoac di kém véi hwéng dan rd rang hon,
sau d6 méau thuan va khéng théng nhét trong va gira cac dao luat nay sé dwoc cai thién.
Qua trinh nay dang dién ra va tai thoi diém nay, that khé dé& xac dinh chinh xac khi nao hé
théng phap luat cla Viét Nam c6 thé dat duoc sw &n dinh va co thé dw doan dwoc nhuw hé
théng phap Iy clia cac nén kinh té dang phat trién khac. Hon nira, viéc thira nhan va thuc
hién cac quyén hop phap cla tda an, trung tam trong tai va cac co quan hanh chinh tai
Viét Nam trong triedng hop tranh chép van khéng nhéat quan.

As these important statutes are being updated, or are accompanied by clearer guidance,
then contradictions and inconsistencies within and among these statutes will improve. This
process is ongoing and at this point of time, it is hard to exactly foresee when the legal
system of Vietnam can achieve the stability and be predictable as the legal systems of
other developing economies. Moreover, the acknowledgement and implementation of the
legal rights by the court, the arbitration centre and the administration departments in
Vietnam in the event of dispute are still inconsistent.
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Hoat déng clha Té chirc phat hanh duoc tap trung hoan toan vao thi trudng Viét Nam va
toan bd doanh thu clia Té chirc phat hanh dwoc tao ra tai Viet Nam. Té chirc phat hanh
phan I&n chiu anh hwdng cla cac moi tru’o’ng va quy dinh chinh tri, phap Iy va kinh té& o
Viét Nam co thé co s khac biét dang ké vé khia canh vat chat nhat dinh so véi cac québc
g|a phat trién khac ngoai Viet Nam. Méi trwedng chinh trj & Viét Nam va diéu kién chung
clia nén kinh té Viét Nam c6 thé anh huéng dén hoat déng kinh doanh clia Té chire phat
hanh va hau hét khach hang ctia td chirc phat hanh.

The Issuer's operations are entirely focused on the Vietnamese market and the entirety of
the Issuer's revenues are generated in Vietnam. The Issuer is largely influenced by the
political, legal and economic environments and regulations in Vietnam that may have
significant difference in certain material respects from those in other more developed
countries other than Vietnam. The political environment in Vietnam and the general
condition of the Vietnam’s economy may affect the business of the Issuer and most of the
Issuer’s customers.

Cac hoat déng kinh doanh va hoat déng cua Té chirc phat hanh va sw phat trién cla tai
san va chét Iwcng cling co thé bi anh hwdng béi diéu kién chinh tri va kinh t& & Viét Nam
tai bat ky thoi diém nao. Cac hoat dong kinh doanh, diéu kién tai chinh va két qua hoat
déng clia Té chirc phat hanh co thé bi anh hwéng bét loi bai nhirng thay dbi trong diéu
kién chinh trj va kinh té.

The business activities and operations of the Issuer and the Issuer's asset's growth and
quality may also be affected by the political and economic condition in Vietnam at any point
of time. The business activities, the financial conditions and results of operations of the
Issuer may be adversely affected by changes in poiltical and economic conditions.

Ky ngay/Executed on:
Thay mét va Dai dién Té chirc phat hanh

For and on behalf of The Issuer
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