CONG TY CP TAP POANKY  CONG HOA XA HOI CHU NGHIA VIET NAM

NGHE GO TRUONG THANH Poc lap — Ty do — Hanh phic
TRUONG THANH THE SOCITALIST REPUBLIC OF VIETNAM
FURNITURE CORPORATION Independence — Freedom — Happiness
S6/No.: 115/2026/CV-TTF TP Ho6 Chi Minh, ngay 15 thang 10 ndm 2026
V/v: Gidi trinh bién dong két qua hoat Ho Chi Minh City, October 15, 2026

dong kinh doanh bdn nién nam 2026
sau sodt xét va phirong dn khdc phuc
kién tir chéi dua ra két ludn cua don vi
kiém todn

V/v: Explanation for the Variances in

the

2026 Reviewed Semi-Annual

Business Results and Remediation Plan

for

the Auditor's  Disclaimer of

Conclusion

Kinh giti: Uy ban Chitng khoan Nha nwéc
Sé Giao dich Chirng khoan TP HCM
Dear: The State Securities Commission
Ho Chi Minh City Stock Exchange

Can ct Thong tu s6 96/2020/TT-BTC ngay 16/11/2020 cuia BO Tai chinh v vige
huéng din cong bd thong tin trén thi truong ching khoan;

Pursuant to Circular No. 96/2020/TT-BTC dated 16 November 2020 of the
Ministry of Finance on information disclosure in the securities market;

Can clr Béo cdo tai chinh riéng va Bao cdo tai chinh hop nhét gitta nién do cho
ky ké toan sau thang két thiic ngay 30 thang 06 ndm 2026 da dugc soat xét boi
don vi kiém toan doc lap.

Based on the reviewed separate and consolidated interim financial statements
Jor the six-month period ended June 30, 2026.

CONG TY CO PHAN TAP POAN K¥Y NGHE GO TRUONG THANH
TRUONG THANH FURNITURE CORPORATION

Dia chi tru s chinh: Puong DT 747, Khu Phé Uyén Hung 7, Phuong Tan Uyén,
TP. Ho Chi Minh, Viét Nam

Address: DT 747 Street, Uyen Hung 7 Quarter, Tan Uyen Ward, Ho Chi Minh
City, Vietnam

Ma chting khoan/ Stock ticker: TTF

Cong ty béo cdo va giai trinh bién dong két qua kinh doanh trén Bao cdo tai chinh
riéng va hop nhat giita nién do da duoc soat xét cho ky sau thang két thuc ngay
30/06/2026 nhu sau:

The Company reports and explains the variances in business results on the




reviewed Separate and Consolidated Interim Financial Statements for the six-

month period ended June 30, 2026 as follows

I. SO LIEU BIEN PONG KET QUA KINH DOANH BAN NIEN 2026/

VARIANCE IN THE SEMI-ANNUAL INCOME STATEMENT FOR 2026

DVT: Ty VND / Unit: Billion VND

Bao cao Bao cdo | Bao cao | Chénh léch Chénh
ban nién | ban nién | ban nién | Sauw/Truwde | 1éch ban
2026 sau 2026 | 2025 sau soat xét nién
— soat xét trude soat xét 2026 2026 -
Chi tiéu 1t x6t 2025
- Reviewed soat Xel | Reviewed Variance
Interim | Unaudited Interim Reviewed/ | Variance
2026 Interim 2025 : Interim
U d
2026 ”re”e;g; “| 2026-
2025
Bao cao tai chinh
riéng:
Separate FS
Doanh thu thudn
5225 522.5 346.4 - 176,1
Net revenue
Loi nhuén sau thué
(313,9) (256,5) 9,0 (57,5) (323,0)
Profit after tax
Bao Ci’l’O tai chinh
hgp nhat:
Consolidated FS
Doanh thu thuin
596.6 596.6 416.0 - 180.6
Net revenue
Loi nhuén sau thué
(327.1) (270.2) 4.8 (56.9) (331.9)

Profit after tax

1.  GIAI TRINH BIEN PONG LQI NHUAN SAU THUE/ EXPLANATION OF

FLUCTUATIONS IN NET PROFIT

1. Bao cao tai chinh riéng giira nién d§ nim 2026/ Separate interim financial

statements for 2026:

- Bién dong so véi bao cdo tw 1ap: Sau soét xét gitra nién do nam 2026, 1¢i nhuin
sau thué riéng cua Cong ty ghi nhan mirc am 313,9 ty dong. 10 ting thém 57,5 ty
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ddng so v4i béo céo tu 1ap. Nguyén nhén ctia su bién dong nay 1a do Cong ty thuc
hién trich 1ap bo sung du phong no phai thu.

Variance against the unaudited report: Following the 2026 semi-annual review,
the Company’s separate net profit after tax recorded a negative VND 313.9
billion, representing an increased loss of VND 57.5 billion compared to the self-
prepared report. This variance was primarily driven by the Company’s
additional provisioning for doubtful receivables.

Bién déng so véi cung ky nam 2025: Sau soat xét gitta nién dd nam 2026, 1oi
nhudn sau thué riéng cia Cong ty ghi nhan mirc 4m 313,9 ty ddng (giam 323,0 ty
dong so véi ciing ky nam 2025 dang c6 1ai 9,0 ty dong). Mic di doanh thu thuan
ting 176,1 ty dong (twong tng ting 50,8%), nhung loi nhuin sut giam manh
nguyén nhan chi yéu do Cong ty phai trich 1ap bd sung dy phong ng phai thu.

Variance against the same period of 2025: Following the 2026 semi-annual
review, the Company’s separate net profit after tax recorded a negative VND
313.9 billion (a decrease of VND 323.0 billion compared to the profit of VND 9.0
billion in the same period of 2025). Although net revenue increased by VND
176.1 billion (equivalent to a 50.8% growth), the sharp decline in profit was

primarily driven by the Company’s additional provisioning for doubtful
receivables.

Bé4o cdo tai chinh hop nhét giira nién dd nim 2026/ Consolidated interim
financial statements for 2026:

Bién dong so véi bao cio tw 1ap: Loi nhudn sau thué hop nhat sau soat xét ghi
nhén mtc 4m 327,1 ty dong, 15 tang thém 56,9 ty ddng so voi bao cdo tu 1ap. Su
sut giam nay xuét phat tir viéc Tap doan thyc hién trich lap bd sung du phong no
phai thu.

Variance against the self-prepared report: Post-review consolidated net profit
after tax recorded a negative VND 327.1 billion, representing an increased loss
of VND 56.9 billion compared to the self-prepared report. This decline was
driven by the Group’s additional provisioning for doubtful receivables.

Bién dgng so voi cing ky nim 2025: Loi nhuan sau thué hop nhét giam 331,9
ty dong so voi muc 1ai 4,8 ty ddng cua cung ky nam trude. Nguyén nhén chinh
do anh hudng tir viéc trich 1ap bo sung thém du phong phai thu.

Variance against the same period of 2025: Consolidated profit after tax
decreased by VND 331.9 billion compared to a profit of VND 4.8 billion in the
corresponding period of the previous year. This downturn was primarily driven
by the impact of recognizing additional allowances for doubtful receivables.
GIAI TRINH VE VIEC PON VI KIEM TOAN TU CHOI PUA RA KET
LUAN SOAT XET / EXPLANATION FOR THE AUDITOR'S DISCLAIMER
OF REVIEW CONCLUSION
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Theo béo cdo cuia Don vi kiém toan, co s& cua viée tir chdi dua ra két luan xudt
phat tir viéc chua thu thap ddy du bang ching kiém toan thich hop dé xac dinh
kha ning thu hdi ctia mot s6 khoan cdng ng phéi thu, tra trude va dau tu ddi voi
cac dbi tac chién luge kéo dai qua nhiéu ky. Chi tiét thuc trang, nguyén nhan va
giai phdp khac phuc cu thé nhu sau:

According to the Auditor's report, the basis for the disclaimer of conclusion stems
from the inability to obtain sufficient appropriate audit evidence to determine the
recoverability of certain long-standing receivables, prepayments, and
investments with strategic partners. The detailed status, causes, and remediation
plans are as follows:

Thuec trang: Tai ngay 30/06/2026, Cong ty ghi nhén cac khoan phai thu, tra trude
cho nguoi ban va dau tu ndm giit dén ngay dao han lién quan dén mot s6 nhom
déi tac chién luge va khach hang thuong mai. Duéi téc dong tir bdi canh khé
khan chung cta thi truong, tién do thu hdi mot sd khoan cong ng phat sinh tir cac
ky trudc bi cham lai, dan dén viée xuét hién céc s6 du qud han.

Current Status: As of June 30, 2026, the Company recorded certain receivables,
advances to suppliers, and held-to-maturity investments related to several
strategic partners and commercial customers. Under the impact of adverse
macroeconomic conditions, the collection rate of certain balances outstanding
from previous periods has slowed down, resulting in some overdue amounts

Nguyén nhéan: Do tién do ddi chiéu cong ng, thu thap hd so phép ly, tai lieu
chirmg minh nang lyc tai chinh cling nhu céc van ban cip nhat tinh hinh thuc hién
théa thuan thu hoi dong tién tir phia cac ddi tac bi cham, chua déap tmg kip thoi
han phat hanh bao céo. Do do, tai thoi diém soat xét, Pon vi kiém toan chua c6
dli co s& chic chan dé danh gia tinh day du va dinh lugng chinh xac sé du phong
can thiét ddi voi toan bd cac sb du néu trén.

Cause: There were delays from the partners in account reconciliation, as well as
in the collection of legal profiles, financial capacity documentation, and updated
records regarding the implementation progress of cash flow recovery
agreements. Consequently, these inputs were not furnished in a timely manner
prior to the report issuance date. Therefore, at the review date, the auditors had

insufficient grounds to reliably assess the adequacy and accurately quantify the
required allowance for all the aforementioned balances

Phwong an xir ly: Ban Tong Giam dbc va Ban diéu hanh dang quyét liét lam
viée truc tiép voi ting dbi tac dé thac day tién do giao hang, d6i chiéu cong ng
va yéu cau cac bén ky két 16 trinh thanh toan o rang, tat toan cac nghia vu dén
han. Dong thoi, Cong ty dang don doc cac dbi tac cung cAp ddy du hd so ning
lyc tai chinh va vin ban cam két dong tién thu hoi hang tuan nham bo sung bang
chimg kiém toan chéc chin cho ky ké toan cudi nam.
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Remediation Plan: The Board of General Directors and the Executive Team are
actively and directly engaging with each partner to push for delivery progress,
accelerate debt reconciliation, and demand the execution of clear payment
schedules to settle outstanding obligations. Concurrently, the Company is urging
these partners to furnish comprehensive financial capacity profiles and formal
written commitments on weekly cash recovery to provide robust supplementary
audit evidence for the year-end accounting period

CHIEN LUQC CAI THIEN HIEU QUA HOAT PONG KINH DOANH /
SOLUTIONS FOR OPERATIONAL EFFICIENCY IMPROVEMENT

Bén canh viéc tip trung xir ly cc vudng méc vé tai chinh, Ban lanh dao tiép tuc
ddy manh céc giai phap cbt 16i nham nang cao két qua san xuat kinh doanh:

In parallel with resolving financial bottlenecks, the Management continues to
push forward core solutions to improve business performance:

M¢ rdng thi truong xuét khau/ Export Market Expansion

Pay manh khai thac sdu céac thi truong truyén théng c¢6 bién loi nhuén 6n dinh
(M§, Chau Au), dong thoi chu dong mé rong t¢p khach hang tai céc thi trudong
tiém ning méi nhu khu vie Chau A, Australia va DPong A nham gia ting manh
mé san luong don hang, ti wu hoa tdi da cong sudt van hanh ctia cac nha may.
Deepening the exploitation of traditional markets with stable profit margins (the
US, Europe), while proactively expanding the client base in high-potential new
markets across Asia, Australia, and East Asia to significantly boost order
volumes and maximize the operational capacity of factories.

Phat trién mang Doanh thu Dy an/ Project-Based Revenue Development

Chu dong tiép cén, bam sat va tham gia dau thau cac goi thiu cung cap ndi thit
tir cic Chu dau tu bat dong san 16n, uy tin trong nudc. Cong ty da hoan tat cong
tac chuén bi vé mdt ning luc k¥ thudt va quy trinh san xuét cho mot sé du an
trong diém, sin sang trién khai thi cong dé ghi nhan doanh thu 16n trong giai doan
cudi nam 2026 va ca nam 2027.

Proactively approaching, pursuing, and participating in bidding for furniture
supply contracts with major and reputable domestic real estate developers. The
Company has completed technical and production capacity setups for several key

projects, standing fully ready for execution and major revenue recognition in late
2026 and throughout 2027

Téi wu hoa céu trac chi phi va ha gid thanh san phim / Cost Structure
Optimization and Production Cost Reduction

Quyét liét ap dung cac bién phép cat giam chi phi quan ly doanh nghiép (G&A)
va chi phi van hanh tai tit ca cac don vi thanh vién trong Téap doan. Cong ty tap
trung ra sodt, tinh gon by may nhan su, cai tién cong nghé san xuit dé giam ty 16
hao hut nguyén vat liéu xudng murc téi thidu. Pdng thoi quyét tim timg budc
phuc hoi bién loi nhuan g0p trong céc ky ké toan tiép theo.
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Drastically implementing cost-cutting measures for general and administrative
(G&A) expenses and operational costs across all member entities within the
Group. The Company focuses on reviewing and streamlining the personnel
apparatus, upgrading production technologies to minimize raw material wastage
fo the lowest possible level, with a firm determination to gradually recover gross
profit margins in subsequent accounting periods.

CAM KET CUA CONG TY / THE COMPANY'S COMMITMENT

Cong ty cam két tudn thu nghiém tuc cac quy dinh vé minh bach thong tin trén
thi truong ching khoan; dong thoi ton trong va nd luc phéi hop tdi da voi Don
vi kiém toan nham giai quyét triét dé cac nguyén nhan dan dén viéc tir chéi dua
ra két luan néu trén. Muc tiéu cdt 16i cua Cong ty la ddm bao Bdo céo tai chinh
kiém todn ndm 2026 s& phan 4nh trung thuc, hop ly trén cac khia canh trong yéu,
khong con cac yéu t luu y hay tir chdi dua ra y kién tir t6 chic kiém toan doc
lap.

The Company pledges strict adherence to information disclosure regulations in
the securities market, while respecting and maximizing cooperation with the
Auditor to completely resolve the root causes underpinning the disclaimer of
conclusion. Our core objective is to ensure that the audited annual financial
statements for 2026 will present fairly, in all material respects, and will no longer
contain any emphases of matter or disclaimers of opinion from the independent
audit firm.

Cong ty kinh trinh Quy Uy ban Chimg khoan Nha nuée va S Giao dich Chtng
khodn xem xét, ghi nhan ndi dung giai trinh trén.

The Company respectfully submits this explanation to the State Securities
Commission and the Stock Exchange for your review and acknowledgment.

Tréan trong cdm on!
Respectfully yours!

CONG TY CO PHAN TAP POAN KV
NGHE GO TRUONG THANH
TRUONG T HANH FURNITURE

AN TAP DOAN KY NGHE GO
TRUONG THANH
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