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(Hotline: 08 1800 5060 )

Q) Thanh Hoa: 388 Le Thad Tang Street, Lam Son Commune, Tharh Haa Province, Vietam
) Hanci: No. 6, Alley 53 Nguysn Khoal Street, Hong Ha Ward, Hanal City, Vistnam

Qo £hi Minh City; 554 Ngaryen Dinh Chisu Street, Ban Co Ward, Ho Chi Minh City, Vistnam
Q) China: £-18, Barder Trade Business Center, Heloy, Funnan, China
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JOURNEY AND IDENTITY

Fron rfire - for- U

For mora than four decades, LASUWCO has nurtunad
and developed its business from sUgarcane — & crop
deaply connected to Vietmam's land and people,
We remain commitied to creating sustanable value
by balancing business  performance,  social
respensbiiny and anvironmental stewardship,

We are steadiast in our miztion o spread positive

values, contribute to the shared prosperity of the
community, and bulld a greener future for

generations to come,

sineo Thousands Integrated Sustainable B 1 | ;
Had of employees Walue Chaln Developmant i
ol T o R I rewerg v LdILLD Fror. dgu v B D PR F
b R
LASUCO belioves:

Whan nature is respacted, and wvalus is
rurtured with dedication and shared with
cthers, good things can be created and
soread
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Diwar sharaholders: invesiors PArtROrE, CUEELMaNs

FI02G-2026 war a challenging year far LASUDD amibd macket volnfility and intemal
challerges, While the resylts did net fully meet sdgectations, thess chaflanges have chrified
1 changes noaded 1o ahape A Fe hacs of dovelaprmant.

Sugarcans ara tha pugar industry hiawve long besn the founaation of LASUDD, contributing
significanly te lemen” Pealihacds and the eci-amanamic develogment of wastern Thenh
Hoa. LASUDD remiains committed to praserdng this wvalee. Hovseser, compatition far land,
pressure Trom altematlve cnops, desper Internadonsl integratlion and changing consumern
proferences are creating new challenges for the industry.

Sugarcane remains a core foundation; but alone cannot provide sufficient momen e for
kong-seem orewth. LASUCO therefore slms o shift from rellsnce on 3 dngle crop iowaoed
higher-value agricultural products with strorger msskel potential and susiainable retwns
Srowvth will ba moasured Fot ondy by scale and profit, but by tha valus croated far sharenoldars,
farmers, empioyees, the Siate and the community

Pl BOJ6-300], LASUCD Wil sirengthen i sugaccane and sgsr Bisiness while
developing naw growth drivers througn highvalus agricufiure, deep processing, commerco
and saperks, and mone effect e utllicatian of s bBnd, raw matecial mes and existing asseis.

LASLICO will alge achvanss teward grasn and sieular proclietion, | proing reas e anel
mnergy offioency, reducing emissions, utlizing by-products and progressively mplomanting
ESC ohjpctiver towaird Mot Tare, Bvery Fesstrmont decizion will be based on minrket pobsntial,
competitive aceantages, execulion capabiBty, capital efficiency, cash Now and risk, with
sharchoddor capital uod respardlbly to create real valuo.

Ay 705, LASUCO alme 2 bulld a stronger and miore dusrifisd growth platfarm, with a
Froafe efficient sugarcans induetry, ersangivg bigh-alise sgriculursl grodiosts, expanded tradae
and exports, mone effectve use of assets and capltal reverme of WHD 5000 Hillen and
improved praficabiiy,

Thia Target & 1o achiowsn WD S,000 billan in eaansa by 2000, with impresad prefitabiding

By 2035, LASUCO nime for & qualftasive trensformotion fram a sugorsane and sugar
prpduces inte an nbegratid Bgriciulture - fobd - commmerte — Graen o gy BCoERyElers, craptng
walue across the amtine chalr<from land and raw materlal aneacto productian and processing,
brards, morkeds and trade, snengy, and the circular soonomy.

By 2045, LASLICO sima 1o becaime A campatilive and well-peaitared cofmpany within the
agriculture, food and gresn economy wvalue chains copabbe of creating sustainable,
mte rgeneratlonal value ard leng-ieem berediis for gharehaolders, porinem, custoamers, farme s,
emplnyees. anad the caommunity,

09 - Amniial e
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Daar sharsholders: investors; partners, customers

fhe road anead wdl ot be sasy. Yol LASUCO has strong foundathons: land, pedple,
ki |8l and irdsatisl et e, the LASUCD brand, and long-ifanding relrliambips weth
Fairrers, sciartas, domestic and intemalionsl partmeds, and stakeholdais streds the value
chaln., These leurdatiens provide the basls for Dulding reny capabilities sl o petitlve
aclyantages cpening s new oycle of growth and waliss creation for the future

Wihat LASLACD nanede today e Eha courags 1o face reality, tho detosminatien to charge.
arid the corslstimey s purse kg e, walue

2031 - & sireager LASLIOD waith sold foundstions and nesss grovwets cagahiiies,

2005 - A transformmed LASUCO, gwelvirg Into 2 high-wadug agricultune - food - commenos -
e SNEEY BooEyElEm

2045 - & LASLWCO with a strong pocitlon. competitve capabliithes and sustaimable vahae
Bt far generaticn b come,

The Board of Démeciors sinocersly thanks our sharoholders, inveestors, DaEtners, CUSTOMETS.
Faarrers and empldoyeses-for wour trust and combinued support over the years. We look forward to
your contlnued trust, parcneeshlp and support s LASBDS embarks on thils new journeys of
devalopment

With sifeand thaniks !

FOR AND DN BEHALF OF THE 80ARD OF OWECTORS

-

L i Tire
Cholrman of the Bpard of Direchors

10 - Arnual Repart
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C H A pTE R 1. Overview information

Ol

GENERAL INFORMATION
LASUCO

2. Formation and development process
3. Vision - Mission - Core values

4. Business sectors and areas of operation

:*‘fw Jhe Frosndaglar. for Sosfuinahle: (Growih

P 9 =

SUSTAINABLE ADVANCED HIGH-TECH
VALUE CREATION MANUFACTURIMG AGRICULTURE

11 - Amnmial Report 13 - Amnaual Repart
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OVERVIEW INFORMATION

English name «  Lam Son Sugar Cane Joint Stock Corparation
Trading name v LAM SOH SUGAR CANE JOINT STOCK CORPORATION
Ahbreviated name + LASUCO

Trading code + LSS

Enterprise codefTax code + 2800463356

Charter cagital + 900,265920,000 VND

®

lasuco

since 1980

The Chairrman of the Board of Directors (s the legal representative of the Corpanation.

CONTACT INFORMATION

Head office = 188 Le Thai Teng, Larm Son commune, Thanh Hoa province

Telephorne « 081800 5060
E-rmall «  infaiiasucann

Website »  htep s dasucaun)
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-] RULAr Fartnry Mo T oo paciny aepanded from L 000 tn 000 mnchagy,
combndd with o 125 MW powsr plant increaging totsl processdng

Drear mare than four decadec of ectaklishmant and deselopmon, tem Bon Suagas oint Rlock Cosparmbhon

LABLECC has gone through serious staoes marked by sigrificot transfoomations (n aonls, tochanciogy, gowennanoe ot o e N
mcaiel, vl Dussiness GrenLaGhe, Frodm b segsr faoory esoanbshed bnoune weesnn egion of Thanh Hoa e nos,
l,.ns!.r:n_h.gu grachinily develcpad (b rew material goree, hq!l srorg Inhages with famars, irElecevied
lqu“i“hm hmmqﬂ i rr_rh.rl - -wnd.d - hlw_ﬂm m d““ F'E_I“'Im _
v Dot 1 AT, and Lo o ST b,
Each milestone in t8s murmey not onby refects the company’s growing scale bai slss demonsirabes LASLICD s
DHVINUGAIS BOIpLOton to Changes in 1M Soonomdy, e Sugar ndustn, snd Inciessngly demandieg maskes
e
LN S— 21N \ 8 Iroismertation of the Lam Son High-Tach dogricuibural Tone sircisct
& On Fanuary 13, 18&0, the Drime Minisoer fSsued Doosion Moo 'I"'E_"_ I;ﬂ?llmﬁu .:.f,;h.r.““lﬂ.muxgja?mmn [B0Al ana ,,.,.ﬂm:rgh
2LITTg, approaing the design and constrectian of the Lam San L ' Inbr oiganke ree, barmbos and retten, and oiber Fghetech agreculbane

Sugar Fackory In Tha Kuam Cigtrck, Thenh Hos Prooamce with an
Initisl capacihy of 1,500 tone of sugaecans per day, The soulprment
mne sachnalogy ware supRpies by FCR of §he Franch Bapublis.

pregeis.

@ Calsbriing the ¥ith arnbserary snd rpnllIlrl-E ther Spcord-Claes Labor
Ovder; cortinuing resepech argd imiplernsniation of progcis in orgene
raci, barmisg and A, GEoeGe b SesEioiiE i, i ol Fay S

o & fid a susininedie foundstion fer a leng-term parinersnip
e This sRitesprise and sugascanms faimers. This alss serwed
HE B prereguiste for LASUEOONS trarsition Oeweed an sogusiscation
micdal with e own distirctivs idartity n ths lste 1990

INROVATION
POUNGATIEH BUILDING

. an 0 On Ducambesr &, 795, e Brerm Minnisr apprwed 1%
199Y - 2040 5 sranuflormatkn of Lam Sam Sugaer Company o Lam San Swgar
i doint Stock Corporation, officlally opesatirg &5 o Jent-stook
cormpany frem Jenuery 1, 2000, with @ initiel chaner capical of
WHID 106 billicn. Sugsrcars (s wee aliowed o pogues 22 5%
of the vhares, crestang 8 unique modsl o which farmere becamas
direcy oo-gewreens @l the snoemrbas

O MU lan of U HIGE=Tel Sgisulluie DED ey, Mg on
schanged apslicatione in hgh-oslas crope and the dessloprmesnt of
healtirg diveass-fres nigsrcans and new crop ywistiss

@ Imcrodeting the new brend peationing “EVERYTHING 1S FRC
MATUHSL® fistibing e experribon of oul poa Tl eoroms ageiul e,
fosatd, and boversce product e dertved from nadussl oo

G W e

BRARD HOPOSFTORBC:
FEVEATTMING |5 POred MiTURAL

SCIERCE AN TECHNOL DO
ﬁlmm

0 LSSsRaces wars off iclally Ssbed Tor bading o S Ho Chi S8nh City Stock 2007 ‘.'
Exchasipe on January S 2008, L
L)

#rnuial F ] 16 - Armual Repart



0 0 FNE tha Compamy nens b Prase | ol Thisnh Tarn Bemibon Eon Perk
¥ peciect planined aoross comumunes in Tho Xusn and Thuong Xuen

O O 20002020, the company inauguested e sogancane coll rantions
bevarwgs procsszing plsma and ths high-proloin Bressn rics ik
procesiing plang urd e the v ng deod symemmn it afso e hed food and
bermged poed LTS SUch a5 mimaji and ojna

LASUCS lected it Beard of Directos for the 2020-202€ i e has
put varst key projects into opsration, inchodiveg Lavina Food, the Tam
Fhu Hyng procssnng cencer, and majr sugss production and Borags

& Expansing irin sugarcsns, lunctional sgricuitural heds reges, rice milk
end wass-sccdecd seger piodunis 1owargd badlding & specisiieed clean
gl faed conparatien.

everything ks from nature

@ Achieved cormoiidobed net ressenie of VRO 26924 bilon ard pre-ta
profit of appeos imately YYD 16376 bilkon,
Charfer capiisl reached ousss YHO B Bilicen

8 HES morks 45 years since the Lam Som Swepar Faclory was estainlzhend,
With LASU0d fotsisg on theee pilers: geoweh, woowtion & Sgival
transfarmation, pnd ERG-drven surtainabd by, siongede G adoption

O Cormpietsd the Bnsnce o sheews for dividend payment, bringing
charter captial to WHD SHLAT Bilion aiming towsed the ressnue tanget
af WHD 3,855 bilkon.

#rnaal Repart
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VISION - MISSION - CORE VALUES MAIN BUSINESS SECTORS

+  Vision - T build and develop LASLIEO into & lsading corporation in Vietnam,
applying high technolgy in the dewelopment of clean, nature-based
products with high nutritlonal value, mesting the expectations of glokal
CONSLUMIETS

o Migsdion - LASUCO i committed bo continuous mnovation to deliver taglobal
consummers high-guality, safe, and trustworthy natural products. At the same
tima, the company aims to create added value for shareholdaers, farmers,
customeers, employees, and to make positive contributions to the
COITWNILY,

s MAIM BUSINESS SECTORS

= Rugar and power production industry: High-tech agricultural
products: premium vegetables, MNowers, and fruits; Organic rice
production; Building materials production; Production  and
trading of beverages and rice milk.

= OTHER BUSINESS SECTORS

= Alcoholic and non-alcoholic beverage industry; processing of
poat-sigar prodocts, agriculbural and forestry products, and
ankmal feed transportation serdees, mechanbcal engliveering

EGRE HALUES 3 and supply of materiaks and raw nputs.

=  Productien and supply of plant and animal seedlings, product
N - 2

distribution; processimg of agricultural and food products
trading and commercial eervices; hotele and food senices
import and ssport of these products as well as machinerny
equipmant, materials, and spare parts serving production and

(‘ﬁ birsimess activilieds.

- Research and development tn agrlouliural selence, Industry, and
clean water for production and daily wse; repair and machining
services for machinery and eguipment land preparation services

hor agriculture and Morestry.

INNOVATION COOPERATION 4 A
hlarys ok nam deas Doty Drgethass Wioriuing togenher for groeth
.:m:ﬂ.wr-'-i:"ﬂnnne Ly -p-sm:-:-zd arldn:-:--'-'l-'-ur-'rr v ] kg

« SCOPE OF BUSINESS AND CPERATIONS

- Al business acthvities In accordance with the provisions of the
Enterprise Begistration Certificate and the Company Charter, in
compliance with spplicable Bws, and implementation of
Jppropriate measures to achieve the Company's obhiectives,

& 'Q

= BUSINESS TERRITORY

INTEGRITY KINDNESS
Spaak A, st horsistly Think o it o - DE\"'EIEJNWE'_ a-rn:l_ ﬂ:lp-an:l:llng- tha t:lnrm_u-l:li: markel systam,
.:-.j-..g._gmpu--guur,- Aree from ﬂn.!,! strengthening internationad  cooperation, and effectively

implemanting import and export programs.

Business Philosophy: “PRODUCT QUALITY IS HONOR™

19 - Arnaial Repaort 20 - Arnaual Repart
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AN INTEGRATED DEVELDPMENT MODEL LASUCO ECGSYSTEM .

FROM AGRICULTURE TO

SUSTAINABLE WALUE CREATIOMN

O ==

SUGARCAME & SUGAR

Lerge-Scale Sugarcans Growing Arss
+ High-Gre ey gy Proghection
= Dot and Sustainabde

O

ADVANCED PROCESSING
« Produwct Divarsificstion

« Optimized Agriculturs] Yakus
« Edtvanoed Techrology

o

FOOD & BEVERACES
« Matural nnd Sale Praduces
» DTS s High-Quality
« Enhancing Dveryday Life

HICH-TECH ACRICULTURE
‘& ¢ Gl s Maler @ Souang Aries
Tachnelegy Adzption
Mﬁwb:ﬂil‘y and Guaity

o

THADE & DISTRIBUTIDN
- Losesl & Cloba| DHetribution

= Market Connections

+ LASUC D Brand Pramotion

SERVICES

rAgrigutteral & Techmical Gerdces
=Bartrar B Custormgr Suppart

e Growrg Togeshar

ENERCY
Fiparcre Tomees Power
Renswsble Fneegy. Lawer Emizzizn:
Tewardh 3 Circular Ecomamy

5 ._ - 1 .' e £ L 3 R ._ --.

Solat o
T TE *"ﬂ?*'rr

11 - Amnmial Report

S . Sy FROM NATURAL

2 - Amnual Report



@ lasuco everything is from nature

LASUCO ORGANIZATIONAL e R
STRUCTURE CHART SHAREHOLDERS

HEW PRODUCT RESEARCH

AMND DEVELOPMENT CENTER BOARD OF DIRECTORS

Lok SOMN SUGAR CANE FUPPORT AND MEMBER COMMPAMIES
AAW MATERLAL AREA FEMVICES DIVIRION B2IW1RIEMN
DIVELDPMENT
BoARD

21 - Arnuial Repaort 22 - Amnaual Repart
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CORPORATE COVERNANCE

# #

AT

... BOARD OF
“ DIRECTORS

\(oj) lasuco

Mr. Le Van Tan

Chirman of the Board OFf Directors
Date of birth: 1508187

Professicnnal Qualilicaticms:
Mowter of Businees Administrotion
Elpctrical and A ufomotion Engineer

23 - Annuial Repaort
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ORK EXPERIENCE

Enginesy - Confectloneny Workehop, Lam Son Segur Corresamy

fuppmoton Enginear ot Lum Son Sugar Jednt Stock Cormpany

Visrkalon Mundger el bElas K O5. Lk,

Chairman - &n Phat Automation Equinmenidso

Doputy Sales Manager - Lam Son Sugor 35C

Wice Chaaman & Director - Lerm Som Fertilicer 550

Diaputy G0 = |=rm S Siigasr 750
Wieo Chagmnnn & Ditectar — Lam San Fertillzer 18C

Casiaral CAracior - Lam Soe Suger J5C
Chaiymman - Lam: Son Faatifizar 150
Ehairrmm -« Lirm Son Sad Vairg Co. Lid

Ehaimman - Lam Son SogarJ5g

Chrlman - Lem $on Eeriilicar 155

Chanrmare - L Son S0 Yang Ca, Ll

Chasrman - Lam Son oot i Erpol Cos Lid
EhiEman—Lien fon Migh-Tech Ag=icu e Co, Lid
Cheirrnan - T Phis Wiing Food s, Lid,

CRMTTREN = |5 Son Susar 150
Chultinan . Lsen San Feiliiees J50
Chabrrean - Lo Son siigh-Tech Sugarcane Co, L

24 - Annaual Repart
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0 Work Experience
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SUPERVISORY BOARD INTRODUCTION

0 Work Experience

e Waork Experience
T Penss

* Bubrrd o dudes Prvra Doy Comvadd Dt lae o L B
Fram B Dictodsis 3000 g Xeint Boch Compary

CIEEE - T oposriank, Lam Bon Gugar Joirt Stock Company
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CHIEF ACCOUNMTANT INTRODUCTION

o Work Experience
B i

S o Thig Bl e B H i) e e
Lam Sas Sagar Tk CamoaTy
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HUMAN RESOURCE ORGANIZATION STATUS AND EMPLOYEE POLICIES | IMPROVEMENTS IN ORCANIZATIONAL STRUCTURE, PERSOMMEL,
N ANDLABOR POLICIES

LADOR STRUCTURE Total Workforce

On Crganiational and Management Structune
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13 Regarding Labor Policies
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MEMBER COMPANIES
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LASUCO GREEN JOURNEY
BRINGING VIETNAMESE AGRICULTURAL VALUES TO THE WORLD
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I. DEVELOPMENT ORIENTATION OF THE COMPANY
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ECONOMIC AND SUGAR INDUSTRY CONTEXT
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FINANCIAL PERFORMANCE

1. Financisl Pearformanoe:
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OUTSTANDING HIGHLIGHTS OF LASUCO IN THE 2025-2026 PERIOD
1. Retall Market Developmesnt:
+ Retall sugar sales volume recorded the strongest growth over the past five years,

reaching 123% compared with the same period.
2. Investment in Projects and Upgrades Delivering Positive Results and

Uit YHD million

From July &, 2025 te | Fram July 1, 3034 o

e IMDICATOR i g bl % INCHEASEDECREASE
v nwestment in upgrading the Brick Factory: Officially commenced operations in =
hay 2026, with a production capacity of 2100000 bricks per day; Uimatitsns el | ETLIES | -,
+  Investment in increasing packaged sugar production capacity Achiewved 1503 of M revaia LSHEE | AR | i)
tha inltlal A ERCIly. PP L TP e e e o el NAaS | pica ekl | 5
3. Praduct ql.l.lh‘l'! Drihar prof i oss 55 IFIB 117S
v Tha guality of LASUCO's yellow sugar has been improved m terms of grain size, I
guality. color, and other characterlstics, enhancing brand value and product il o HLANS | LLEAER
differentiation of LASUCD Pure Yellow Sugar, Piofi ahsr 1as B3 A J1ETS =4
4. Achicvemont of 5GP Certification:
+ This certification dermonstrates that the Cerporation meets  stringent 2. Key Financial hndlcabars:
requirements regarding working conditions, ethical business practices, respect
for human rights, compliance with labor Bws environmental protection, and Indicetar Winda Ilh;;r.}:lgnl'jfﬁh rm;::rgﬁ:;-; o
contributions to the community. : ;
&. Management Organization and Development: EXILARTE FIITEARI
- Established the New Product Research and Development Center, |layving the b bl g AL L sl 44l "
fowndaticen for the improvemnment, development, and diversification of new +Cash mes G003 Doz
products and new business lines. rrerd fakks times a 153
¢ Lors st et oms ol e e
+ CraTeEs S BOREWT Ol | Captial ratit 5597 SE T
bajor Irmsestments a5 at June 30, 2026 Unit: WND L e Fradic b
T l’rn]u:-t S Sk ETrai -fan il ek rgias i rai il il
T v Arotay protETaral asset rakin T2 oy
1 Tranh Tarm Bamboo Ecologlical Park Priojest FTRRAEEEZ T ! ] 3
1 + Are-taa or e reuEn e Tatin | =]

2 PET/CAN Boitling Line Investrmant Project B, 02 B, 5 30054

Larr 5o High-Tech dgricultdral Zane ExpE rsan Prajed I, 240 G566 503

B il profecns 195646 T304

Tatai 3I2,551,418. 240

- Bminuial Report

548 - Amnsual

fiepart
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Sugarcane

& Sugar

Production Process

Orying Packaglng

= LASUCO applies advanced technologies
and an integrated production process o
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Crystallization

E Contrifugation
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everything is from nature

SUGCGARCANE THE FOUNDATION OF SUSTAINABLE VALUE
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! FROM SUGARCANE
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b
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REPORT ON ENVIROMMENTAL AND 50CI1AL IMPACTS

1. Management of material resources:

] Totsl ameumt ol matensl assd for the prodechion el packsgng of the ompanimabor’s mein prococi seol
S Gl i ing Tl paal jerusFang seksen 3005 26|
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2. Energy consumption
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3. Water consumption {(water use in business operations during the year)
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&. Compliznce with environmental protection laws
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= 0 JOAS-A03T, ihe Corporation recoded o viclatiom of scdeonmanesl peotection e ard emained
corngiant with sppicable erwironmemnta neguiacors and nules,

) Togal amsunt of Tlees for son-compiance with envirormentad lvees and reguiations.

Ko snvirarsman sl vioakiens

ASSESSMENT OF ENVIRONMEMNTAL AND SOCIAL RESPONSIBILITY

I ASSESSMENT OF ENVIRONMENTAL INDICATORS [Wwater consumption, energy
consumption, and emisshons)
1, Assessment of Water Consumption Indicators:
oy i itk Sartiae Bioner Alcirao o Deemn Mo, SO0 aRkifs
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2, Assessment of energy-related environmental fndicators,
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3, Assessment of emission indicators
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Ik SGCIAL RESPONSIBILITY ASSESSMENT
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ASSESSMENT OF PRODUCTION AND BUSINESS PERFORMANCE

l. FINAHCLAL PERFORMANCE
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Il BUSINESS AND PRODUCTION PERFORMANCE IN THE 20252026 FISCAL YEAR
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e, i ower g borasenl digihining epeciliped opereicm terough anterpiee manegement scftemng @0 reppord. the
Faie, proclel e, rs-malefial 3 serdos divisions.

il CHALLENGES AND PRIORITY ISSUES

v R GRS WG SR N SOSENR0G, WS CONDIang Wele Wiferabbe ar etk times, with incaiiad
drought affecting Sagercans growth ani ceeslogan st durin g e sarty STagES and, ConReUanly evpecisd
yrldy and karvestsd osfpct. In mddnion Lo weather-rslaoed tackory, iha domesis mugmr rariost conbmaed do
face COMPetiTive DIESEUNE, With Sugar prices oveer than in some negional markars. This amecoed peoduction
efflilency vl the compAithmniE of duagamneres ielitles o oamaen gl ciops, pEebenliely conemining
Evpanson of the sugarcane Growing Bes
Theia mmrEme soose b5 ifcresse otpul are peroduectielly [hcugh Befler soducbhon apmalsns and rasal
utiizotion. Tho Corporatien noeds o oontinue rvlreing ard Impeoving  eosipment, techmalogy, and
el L o g 2% [l aitilimstkon of swfoting pirddecticen Capmaity Snd Stae areoe he bl reeco
mranm, partcularly beverages and desersly input materals fer suger production to scpens procuckcm scake
unkirdl sperating Lames for equiprans dnd productian limes, and imprevi msel-udlizestian eflidency.

+ pdarigets mnd sales oomdnas W be affeced by compedcion supply and dempnd. and ConsurTeT Trencs

IncrarsiFg mles woliimes, Seelcndng the distriinion svstem soparding resall markets, @romating svparts

and dhmraibireg Fe cuslome base sre mpadant o wcoutiing merksd ouilety, improding oduction and

s gl lEdy, dred St hening ot Mo,

I e liveeyl, aadel fniaipdgsaiel and Gl ilanagearenl, oo piajeots resin e oleoted liy it s eyl e

complete legel procedures, pfanning, and relaied reguisticne, The Conpombon continues & revies and resohye

obalesiv mpiove imedice Wilatien ol Tearey, s oo Heely phums e et i scecelanrs wilh & tus
oonditiEns, operatieg poderiel and pronomds afficency. Pracoicel project implemenaaiion aEn equines

PP Dl (VLTI D o Srbe S TR A Saa | a2 0 Ml Ve B vl |, W G B D Sl 15 M S0 | Vel BT 11T Sl WA

plana, wales potantial, canh foey, sred egal end market riske; post-inesstment managemant must sl b

sEranghened 10 Eriig ickent wie of caplral.
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BOARD OF DIRECTORS" ASSESSMMENT OF THE COMPANY'S OPERATIONS

L. ASSESSMENT OF PERFORMAMNCE |H FYI025-2028

= PY2EES-2006 wers o chaleoging vear for the sugar indusiry aevd LASUED, marked by decliming domeste ard
glehs sagar r ey, imenut ed comipethinn, |1|§|‘l it e Pmiascing iilii'l'l‘.'| Ars RCIvEmEe #wes her candaitiara
it affecisd g ne yluks, o el Thasa | [+] ' FESFECTLHE, TS g I
ared copiled alfnciersy.
in saspande, the Board of Diectors priontized suStnatie growth by sirsngthenisg raw matanial securiy.
ey produc e e icsncy, sspanding wmiles-siced products anc merkss, end anhanciog I.-r\.'Irrhqr,
cush low and ireesirment monsgomanrt The Company slso sccrlersted digitel governenor and gresen,
eliculiy dvelxpmont RStk layeg e feursdation far meke affident e of saiets @nd capital s
sustainahke wlue oreation for charsbaldee

1. Bersulns of implementition of Loy largets medgaed under the G geselutien

Actunl vm plam
Mo Inadkcator Unilt | Anrdal plan Actual Waiue & of Phan
. 1 -
1| Ravirensnie WD e | LAIR PR E] iR EE L) TEET
x| Pt maforetas | WRD iGN | 1350100 67 /AH3 B, 1T B |
5 | CEysiprad L] | i1 5 1= -l |

Toal ascets and sources of capia o e ond of the finandcia)l wear wene VD 3247 trilkon e povenue
s haed WND 331 triElion, soasd t0 TEER ol the plee el & befors tax rmached VHRD 6T hition, squsl 32
50.5% af the plen. Tre results did ncd mset the tergety meigred by the GME requering Tthe Com pany ba shift
s govarna e focus strongly towerd efficancy, prolit raeging, cegdtal Demaves ard cash fow,

. ictivinles of The BOD

- During FYZ0EE-MHIhE, the Biaard of CHreciom impismanied iy sohdities i seccor snee sath the resal gt jiorm of
the Canaml Westing of Sharsbalden snd wiihin i suthoricy under the Company's Charish, Inésenasl
Ciopeerata Covarninog Peguiotiens and Board of Directorn' wWerkirsg Aegulaions. The Bsad sdepted &
compieEnt, eflective and eRatc-arented apprasch, spplying aponees e and fedlble practice. Each Boand
mambar garformed thelr dules with Irisgrity, prudence. proacilslty snd & high senee of sssponsiility,
sctirg im the bt imieresiz of the Sompany and fe sharebaicers, vemging cpportunitie:, addressing
challengis and contibuting 1o e Comsany’s bisiness peformond.

- The Bosd of Drecters maintsined regustar snd tramatic msetings 1o promptly revies and cirect ey
rnatiere, working clezaly WS the Hiragemrant Deoard io anzurs stabile, sHecthes and surminels bomireee
apiral lans. Key prieritie inciided business plamning and exseculion preparetion for Bhe 2015-30246 cruahirg
SERSON; MAALRETET! Bnd deselipener! of Uhe SUgarcans supply sres vacing. saks and 1Mmpor -asport
actieies; ramstrmee, Fingmice, humsn macuress ars pusced ary mansgement strengihaning damess = arc
Imterrwbcnas | parinemhips mesrisming fneecisl nnd cea b Ao mabdity and rediuc g cutets noling debi; smd
acEnEing inveslmenl prasEcis

+  Tre Baard of Drectons manaped and operated the Comeany in scoard e wiih best govennance ractices,
wrwuring & bmlarosd sppeoach tothe Interesis of shawhciders snd smployses. Thes Board afso npleamen e
rmessrsres o snfunce cpemations sfficiency end comcrseis mansgeTend,

= The Company completed the D024-D0I5 dhidend distribulicn & sioedance w=ith Rssoluton Ho 299
NQRESDLS-EHPLD dated October I1, 2025, at a tatal rate of WE, comprisng 5% in cash and 5% in skack,
Folioraing thm lnsumnce, chsrmer capiisl incresssd fromn VRID D57 41 Baliion bo VKD 000365 bifion

= Cprnre s U Lars San-Ba Thuee Tuprel Brick Blest
Tre Bosrd focused on msokding fegal Esues reloied 0o the Thanh Tem Bomboo Eoo-Pork pempesct. ©On
Saptember & 2050, Dechicn Ho SETGD-UEIND was ssued, permitbing the contireed lsase ol land for
pmject implerentation, mearking 8 meger milesicns after mane than 10 yeam of =gl chalenges

Axnual Report

everything ks from nature

Ineezinen oed Azzet Rovsser Coniinos rmsphang =oal iemeee ralszod eo the High-Tech &greulives Canber
piejadt, while nirdira g asseti lind holdiags ard undenpeforming in & Ewill Chi i lfstiviriis ol
ErsEstTnientE, orgenicational Mructures arsd macsgemant models 5 s bsidiaries upcae the Campany Charter
mred inimrnal sgiulsficns o drengitfen meansgeEmeant scoocumsniiy, shils snsencing tha pamri campsty’s
oemrmight of capiial, smests snd ek Streng e aubsiciey raregament pereonnsl snd cevelop restruciubng
plarcs foe wnderperiorrasg asses subsidiedes and essociaies.

Benermen Flan ang Drgnnln'llnr. Dewelon and mpamment the FY2028-2037 usinem and rreerimeng panes
srsariira U coge rml mir , elarify r tblibes, rmprove bbor preductredy and opzracional
allichney, and srenghen &esceseen phshnesmg B kiy mandgemen® e professional podbonn

Prtal] Coowth: Incrzases tha share and market presenod of recsll seles Mersl] siagar salee Inceased by 40.5%
pan-ar-ymes for bagged suger st 30% for esch suger, inciceking posinee -‘rnwlh m rwiall msrkst pfieee
Digriad Trensformeton: Sccelarabe digial fre=sdoimsien ko imp red chris mnd
Sranglinm profeis comphance, Deploy Sgial managensnl rhmu-:rh Blase, cls. and He1Suive, whla
stancharditing processes, o, socess rghie and slectronio records s an intesrrted dighal maragemaryg
=r] opsraling ereircnmanrd,

3 actiitles of Independen board mambies

indupendent Boord kbsmibors partcipaied in ocvoesing and providing Sndepordont sovlew of sirobegic
fmarcal, rreestrrasd, Feman reecLaTes s r-illkmnnlgl-m.llnt matiEne with pertculer focus an the sugarcane
BupEy arsa, srpancdng wiail el of begged suga and rock s g, velue-sdded products. peopct sl ciency
Efed subiidiary perfo! rance

Trae Bannd af Diracrore censcers independent geaehgst snd constmctns challesgn Sassntsl o anhancing
e queidy of Secheor-macsig. parbculardy for magor neendreot decomcns, projpcin wilh Segal el
u E myg lizes, mnd w wity kepg.imrm implicwtone for ithe Cormpeny's cepinl, azsees snd
shargholden' intiresis

LB H'.mh msnmmant of thortcomings and caune

Ther BOD schknowlsdyes Eha efforb al all employess. rem the BO0 and (B Boesrd of Manageemsaent io
mansgen o workem n Sodeby following the G Fmohition, BO0 Swiolidions dmd the Campanys
ragidatons and rides. and In srkdng o implement che plan undar diThoult marier conditlons: sedacasel ng aend
stakbilming  poaduction; sscuring joba end income for emplcyess; imeroving cash fow and meducing
suiFisnding lars amid rising bambk interest retes. Hovertholess, the resulbs achesreed 320l el shori of e plan
i By the GRS T Caubes Wwird assessed as incuding obiecive manet impacls end inger nal subjective
rausas relsing 1 rEw-raberil-ares t-w:w:hu #nd production croeniration The folleaing issuss should be
fetSg-ured Ay Holl P B ra T

Paw-matedal arss: sogeerarn soreoge ol sty decined: putpul fereessking, GIE defe and the srgoniesfion
of Fusfve ST ared iansporLatioes wite mot sulliienly a:cumbe of synchionised

Productier: crushing-smaon afficency did not meet mouirerrenis and squipmeant moderes =18l oooumed
pleSuc Uiy and isceeery eficheney must D inproeed o md Costs rul D ool ed el e ey

Crilairy asaets ol subsiifeie opeatod ineTelenly, wibils some prejects mmelmed daliped & bgal
pooadi e ol wene nok aepboiied oommne nsurately waith the resourmes imvesbess,

Flmmncs: linancinl costx mmained high, reguinng tighk contrel of debl, waeriteg capital, imsentories and cash
Meres.

T BO0 balieves that Uve coming pabsd reguires & change In aptocach! 0ach Dusiness SHaC1of, prOiecL.
suhsidiary snd vmsimant must clearly demenstrate the value & creates, amd whathar ey cach fioee and
ruts of rebam are commensarata with the caplal, assets and risas ol

Il BOARD OF MRECTORS OVERSIGHT OF EXECUTIVE MANAGEMENT

TEw OO0 periomms Ex gossrnance, strateglc desction and ovemigin functions in cormplance with lawes, the
Company's Charter and shneholden' raniuticrn, with 5 foom on stmtegic planning, mk mensgesmee mind capital
etlichney. Dunmd the year, 1he 300 helo egular and thematc meetmgs o review resolutisn |mpd e srmatfon,
tusiness pesformance e masters wikhin s surhoeiy,

w-—ﬂw:ﬂh‘w—m

The B0 recognized the Esrcutive Board's effurls 1o comply with Dhe Compary's rsciutiong. polies and
regidaliong, able maliaining  besersss apeealons mganising degircane hareeilinng el oishing
develepirg e maternl areas, advorcing production, @les and profecis Wlfiling due pDryment colgatons,
Fnproving sahis and cask fow, @nd graedually refucing borreinge.
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Howmesr, the BOO noted ssvsmnl sreac mquiring mprosemreang, inciad g forecsgiing and mansgsment of
e matutinl arsas; hacosting and lon & i seaduction afficlancy during the 2005 200
crushing season] comem ol sothites, makor devifopmisy and safes of cerain peoducts; high finsnoisl
coara; mnd the pedormance ol cenae whsidariss. The sustlishsd decenuained govenancs, de legagon of
At horty snd ceersight mechaniims séss reqeres cortimped monttoring snd syalusiion

s Tra BOD rfuiddlid The ExaecUtiee Bohd 10 SLrengihan misidddimest disspline @nd ol Sentiol Wnbrowse
production aficancy Jocrerete |, rMouce ouimanding debt and financipe! cosks, and enhance tThe
eflcwncy of captnl nmat wnd rdeatmaen: wlkzsticn Managamany ehoudd ba incroneegly Satn- sad
tnyged-dr bemn, with nll plane quantif s theough KPS, budgels, cash flows, clear scoouriabifly and desclines.
Produz o TR ELS Pl b alkgned with Gaality, Seing Droes, profe Mranging afid capial 1wenosel.

I ESG, GREEMN AMD CIRCLHLAR ECOMOMY

The BOD views susiainabis devsloprant nol es s stendelore progiem, bid e an Inisgesd sopoach o LASUC O

qwnman-:t and v -:rﬂtlm This spproach is kil on su-:.'l:-llnnhh e materis prens, etk umiizatian of

v F T gy wfri o lsalord medietion, geod i Etad Inikmy Db e G el

gruvm M pHIYSEE, CLS T Tars and the commariy,
Cinlini L3 improve tha groductivilly, uality and afficiency of S sugincane growing arec ibindard e G
MR, educs FOST-hanyeEst SSES, BN oorimee e use oF Innd, water 3 fertliners.
e ra gl 1 B Clre ULt dcnnn iy of 1ha ciigar eduetng By el i ng hag oo for peosssr gisnseiinm o hlmscs
ncremming by-product valus and rechucing emissicen

s Conlifd the cartssh reduchion prosmam far e e Son Sugaiene gioeing oiéd @ tocperabios with
dAppareEas pAN=S, § Ireg mnasn ¥ friendy famming prectices, inchaling no ssgercans lsaf
hipmeng greater uss of organds ferfiioers. improrses scel Bealtf and pecess o Ehe woloniany carbeen msres

4+ FAwequire planis and pojects o comply with egulatierm on stoupationsl mfely, fie  prevestion,
Erd IeAMmETIaE protecrion, fodd cafery and froduct quadty; reguiaty mvitw @feg conditons and ensung
AN FRGLTOE R ST LR, S G T N POt e oned BntE Oyt rEEeSna

+  Bgintain smployment, ingeee, traising snd amployee welpee SHE responsibdtien towand sugmrcane
£ Foveira, B e, parireie el csemimieri Crs and Ui SLa e budkps, Social st il aie imgdaimesded in
Bra witn INARCHAL CHEACTY Bnd SUStMnable dase o pment oiject fves.
Amisgracs TG coitera lnna the sceecomant of projnced, muson et e, coboldlsrber Sl Sesen bin nas

erfer g Wil - biw and veriliste ESG cals sysiem,

Y. DEVELOPMENT ORIENTATION OF LASUCO FOR FYZ026-2027 AND THE 2026-2031

PERICD

= The Beard of Dectors artilies 2006-2051 a8 @ ortica | thansfermaton pelod ot LASUOO, shfting Tiom
pmducben -drivar groevith Brsard grrecth Besed o productivsy, seiuve added piedusis, markets, cats and
capital efficiency, LASUED will also explofe sfpptrt unithes 1o devebon miw orops ard prod wets by lesaraging
far compeisive schanteges. market potestinl ard the growing dermand for green and mustainable
sonEamiploi

= Theoweaiching gosl 1o deveias LaSUCO aong the “agiiculbiie - process g i iy - comrsste - jj et
arad digiial™ peodel, ivgraieyg Bs oew maberlal advantaoes. processing cepabilities, beared @nd mardost
presmnce Frics welue cham capesle of gersrating surts nabis cosh Move

1 FY2026-1027 BUSINESS & PRODUCTION TARGETS
DIVIDEND -

REVENUE -

2,655 10 %J 8 %.u

PHROFIT BEFORE TAX 1

YHDO blllkan WH D bdllan
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Tha Desed. of Dirsciors hea dewzloped tha FY20QE-I0I7 plen for submeses i= tha Canomnl BMostng of
Sharwibeldem, basid on an siveienent of sugar price fmende and scaneriom, sugarcans guality and ouilpass,
| nerviony sales. finpnciad costs, the performpnce of each subsidang, snd the Company's irismal conditions

. KEY SOLLUITRONS Mﬂ'm“ﬁm m

A1 Zugercans Supply smd Sugsr P =1 inay

= Stwodioe and geaduslly sxgand thr wgariano groeing e

o SR ras rRabe il BREE NG GEAENT RO 3O Ea0E Darke P EC Tl 10 produlthity, PeL oot pér PRETarnd,
achal sutput end grower prafitabiliy,
Compleza CIS deka by rzgizm and plak imopresrng prodactisn Farecneis o pro et ety plan eromhieg, hasveszing,
Erinit Sgar Lt mid cash Mo

«  improse pling efficiency and CoTimize anengy consurmpton and oosTs: masimei e value Trom sagasse and othar
by-producin, Hamisin campestie produest cosie

AT Increase market sheme, with o focios on tee potell marked.

o Cordingdg screasing the shae of ol salee pacculerly peckeped sogar, ook sugar and valuse<added
products; deveiop braeds, packaging, formats snd salss chanpnels 1aicred to esch marcst psgmeri

- FMansgs ssles by chanrel, customsr group and produect, waih perfcrmeancs ssssissd bassd on revenua, profii
mmiging, capisl urncvar and iceivissles rathes tham wolutns alena.

o Gredusly expand exports baced on confirmed crdersfoontiacts, while marasging peice, forelgn schandga,
Ingeatscy smid recenabhe rnke
BHuitd rnecheking capabiivias ard market dats to srable LADUDD b= Esbn grestar corercd o priceg, prodhsction
walurnes ard peoduet mix deceion.

Z.§ Fesirscturs the rvesmaent portiolio and subsidianes to sshpnce siliclency,

Clinsify piolscis, maeds ard subsidiarim into Fees greape: [ valus-cresfiesg 8nd mguirieg furth e reosimend;
(3} itnbis apetions ind apital ecovere and (51 reguiing | uring, Wt or capdel ecovary in
mocordance wiith regulrtions,

For urderpeforming subsidinries sssign clesr KPS snn scoopetnbdiby fo capiEsl represesfotives, and taks
chErimrdw acilon whar valus cresiion remeasns erawisnily meadecguats.

Priotitlee racurcss ko armmi with competitres mdviinleges, ifrong cesh-genenilion polentidl and omverges
Wt LASLICCHS Dore vl e chaen.

Fer now projecis, mgquilie compresermes anssssment of |legsl, rmar ket, iotsl invesimaeanl, cash Row, payteck
pered. sekwer pnd coat-pwarrun neba bedore mekrg imvack e secmora

2.4 Capitsl, Cash Plow asd Capital ERfciency Managiment

Corrol ieentory, recebebles, bormoedrgs s Tirance costs maincain regule cach flow forecesse ©o
ProscErely rmanags Nadeg rees .

Anwman e wificwncy of capitsl and aesat ukiEatan by bossrwis segrmens, snlsty and project.

Link all growth decdsions Do cesh-enaralos cppaoiny and relur on cepiad ercuring a balenor beivesem
praedthy finsncinl stakii

Ciiglta! Transfermabion sl ke Tt Ent v el

Camplifo the Base plitfeirn asd dita syubema: develon manegamoil Sashbcands for hey mdEslom covaring
Fi T BtET A Breas, pendu et Hon. Sake s, [reentory. recs realiies, aash Thea bavrowi ngs, Invesimaents and subsidisry
perionmance.

Tha Cherte. reguisiene prd dalegeiion o sulkonty Fave been arinkinhed &2 arharce tha Padisbnm of lrudars
i P b aozempanied By appopiae oosstnod ol acesuntabdity mechanicms

Dl op management technical commeicksl ara daks capabilities, sfhie preparn ng successdon talet for ey
e Elara.

ESG = Greers, Cireulier snd Low-C arbon Eoonemy

imegrate ESC Into buciness sirategy and production plens, sith snruad targeis for srdmoeenemal ool and
EORFRITEA NES R R TaT .

Expmnd by-produc vilization, imgrove energy efficency ard redws smimsesn scross the sugarcans value

chir

Cantinus tha cifon EmGram in the sugarcane gursng smes and sapiomes potental sy revenie from caiben
eredits, subject to appricatin reguiafiona, dabks meed s and market cond lians.

Link mivtairebla desslprrent te tangible value creotion by mproving sugertans grosser proditsbii by, prodect
cpial ity ared ool wiMickeiny, reducing ricks and s ey beard saboe.
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3. Bevelopment srlentetion fas $HIE-2051 & For tha 080T perisd, the Boed o Dissctors |BO DG & comimiited to mastaining ha sugancens and sigaf
&L Steengthen the sugarcans pnd segar Indusiny, smhancs velue From the e matertsd base ind sty as LASLICONS core doundastion. while moing beyond sugar prodocton afcne, Future salus corakion
1.I Siremiglhen impert aed export treding setivitbes muit éomiE from the antie valos faind mare &fficent rew . mitarisl érem - deeper procasang - ibiangar
B Coaviinas Inspimenting the Thanh Tam Bamwben Ecopark prosest producis and brards - more proackver msr kel dosslogenent - meee efident utifcobion of mecis ond copilal

On Ranraeeine L, I8, tha Jnsemnan of 1he Tranh Hoa Dooglecial Doople’s Commines icsied Cocinm Mo
FREHGO-UAND parmitting the conbnued lasa of Ling for the Implementstion of the Thenh Tem Bamboo
Etopirk projest

ardFarosd dath and digtal goerninos - G riEner. Mt Sriuin ottt
&t e eame gime, LASUCD wall #upm lorm uppurlull.iiﬁ to dmimlon newy crope, W producke and berbueis by
| e i g 16 Slfwnglhs in The siparta e @nd SUGET Moty s imabidial e pestaising cipabibtim and

Err-product dceismieen, ahille cdoialy foblowee e Fardibon teeard gien sreegy s avobing marka
dernand. Koy prionthes willanoiude 4 5secsin g oppa MUt 1o padtic lpate in the biofue) valus chain, dercitying

ursusnt 10 e DecEion, the Company will coordnate with compesern Sais setharighs 10 corry out the
subiseusnt progesT-reiatsd works In aoonndancs edth regifacksees. corriirees oonstnector snd coempiets the

eckine project for opemticn s commitisd, ard fully TullEl (B resporaibibEes srd cbligatiam as the project suiistile products and fesdeiocks, evalusting potantial o hip o in moduk, and s eing
FORESSTON [N @eCoor O o Yt Fesg u bt hors. Cafrial iseueran e nls, IeOFrsDgy, Tarperl Marsels and & pec el reflisv.
Bk, Hew Lrops sad praducts o The B0 ballevwss That sith the sangirued sunpe of shamhaldens, the §5oning cernmicsent of The Exeeut e

Fanagemant Bosd sed The dedication of all sonipicyees, LARICD can progress ey impross the gealiy of hix

+  Tre Bomd of Drecton ssbmbs (o the Ceneral Mesting of Bhaesholcess o seleciive sppanach to essarching
pioadh, stiergiben s comoetiines capabiities sand crewls mome suskasinabhie valus o shereholders,

appaitunilinsfar s crops and eesuc ks Baiad on naliral end clemaetic conds s, availabie fand, praductian
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ACTIVITIES OF THE BOARD
OF SUPERVISORS

Purmaant 5o the Lew on Ersecp %, the {ommpeny's Cherter, the Feguistione on the Orgeniration sno
Crmratecen of thee Board of Sunsmesam, snd the fsenhiilon of the Lnnusl Gensral Mesting of Shersholdeen
tha bl Detolvar 2, M2k dhoring e Trscal year frarm 3oy 1, 2008 1 June 30 5008, e Beard of Supendscss (BG5S
porducted inspectons and supersisian an @ misteripite based basis focusng on Corporate gaEAETnEnCe and
ITi meEne, s EEp mnd corscdidmisd finandal mesismance, cach Aosw, Invernacelos, recalvables and
peynbien, borrowingy, the nparatiors of e parent comeary and e subeidiseies. reiabed-party tranesctiors,
iR i, asd 1The enplerneslatice ol ieradin ao b o s b ieoamurecdlal srmi

FERFORMAMCE OF THE BOARD OF SUPERVISORS FOR FYZ025-2026

Monitored coenpllance wEn appicable lirss the Company's Charmer, resslutions of the Canaral Beeting of
Eharsholdem [GHE|, and infemal reguisicong risviswed resalutiors and decisiors of the Bocand of Dirscices
[BOD| and the Boaid of Mahaspgement sterded mestings monioied nderimation diackese avd e
ire Rinn ol upp | Prgtimra.

Resphaeed and pesessed the Company's petodic sepaeste and consoidabed Flnpenclad stabemenis; aralymed
rewerius, sxpanees, profit, anety, ecurces of capial, inecdonies, receivables snd papables, provisiors,
OUBLandirey Eerroweeregs, Dlenesl sapenars o ciin loves, comdinagbed asd decussed Wit 1bm Emeculive
B il B oo bisg e ato s peeiiring menitorieg.

Monitored khe cperations of the perent compary and its siubedd inies, o5 well a5 inbssmompny transactiors;
slapsir il Fine material e, GIS, sugRrcEne procdmment, purdhamicg, feerioiy nfows and oulfiorsd,
production, sabrs, asel mesesgarmenl, and Pe peoayresd of sreeslrmesd. aod ceplial coralroct ion projecks
Comsabdated fecemmendations @nd reguesied relevant unizs by provice SURCOTiing decuments and
suplanatione mangored resporais ey, desdiness and emedisticn reaults, thesby npporting the BD and
Exseulive Management Soad i sbranglieni g (o mandganiant and @ sEuilig e prasarvalen asd sif2isal
i ol pappital

everything ks from nature

L, SUFERVISION RESULTS FOR THE BOARD OF DIRECTORS, EXECUTIVE

MANAGEMENT AND SUBSIDIARIES
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. KEY PRIORITIES OF THE BOARD OF SUPFERVISORS FOR Fy2026-20027
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TRANSACTIONS, REMUNERATION AND BENEFITS
OF THE BOARD OF DIRECTORS, BOARD OF MANAGEMENT
AND SUPERVISORY BOARD
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SHAREHOLDER STRUCTURE, CHANGES IN
OWHNER'S INVESTMENT CAPITAL

L Shif

+ Az ol the lpaest shareholder recond date of September TL 2006, the Company's charier captel wac a5 fol loes

Corporstica’s charter capisal
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3, . List of majer sharehalders holdng 54 of more of Uhe Lotal shares 63 of the lalest shane
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A. AUDITED SEPARATE FINANCIAL STATEMENTS OF THE PARENT COMPANY
REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Lam Son Sugar Cane Joint Stock Corporstion (“the Company™) presents its report and the
Company's Separats Financial Statements for the fiscal year ended as a1 30 June 2026.

THE COMPANY

Lam Son Sugar Cane Joint Stock Corparation was established under Business Registration Certificate No. 056673 issued
by the Deparment of Planning and Investment of Thanh Hoa province (now the Departmert of Financs of Thanh Hoa
province) for the first time an 23 December 1999 and adjusted according to Enterprise Registration Centificate of Joint
Sinck Company Mo, 2800483348 and the 14th amended on 21 April 2026,

The Company's head office is lovated ot Mo. 388 Le Thei Tong, Lam Son Commune, Thank Hoa Province, Viemam,
BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERYLSI0ON

The members of the Board of Directors during the fiscal vear and 1o the reporting date are:

Mr, Le Van Tan Chairman

Mr, Wguyen Trung Thanh Vice Clairmim

hs. La Thi Hue Permanent member
Mr, Phung Thank Hai Member

Wr. MWguyen Thanh Tan Member

The members of the Board of Management during the fizcal year and o the reporting date are:

Mr. Le Van Phuong General Director

Mr. Le Van Cuang Permanent Deputy General Dirccior

M. Nguven Duy Thanh Deputy General Director

Mr. Le Ba Chieu Dieputy General Directar

hdr. Mauven Xuan Lam Deputy General Director {Resigned on 15 October 2025)

The members of the Board of Supervision during the fiscal vear and to the reporting date are:

Mr. Le Huy Hung Chisf Supervisor
Mr. Trinh Dink Toan Member

Ms. Mguven Thi Hong An Member
LEGAL REPFRESENTATIVE

The kagal representstive of te Company during the vear and uniil the prepuration of this Sepemte Financial Siatemenis is
Mr. Le Van Tan - Chairman of the Board of Directorns.

M. Le Van Phuong - General Director is authorizeéd by Mr, Le Van Tan - Chaimman of the Bourd of Directors to sign the
Separete Financial Statements for the fiscal vear ended as at 30 June 2026 according to Authorizmtion Letter No,
OLUNDLE-TCKT deted 01 July 2026,

AUDITORS

The muditors of the AAST Auaditing Finm Company Limited have taken the sudil of Separaie Financial Statements for the
Comgpany.
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Lam Sen Sagur Cane Jaini Sieck Corporution
Mo, J88 Le Thal Tome | e Sun Commune, Thank Elan Provinee, Yietnam

STATEMENT OF THE NOARD OF MANAGEMENT'S RESPONSTRILITY IN RESFECT OF TIE
SEPAHRATE FINAMUIAL STATEMENTS

The Hoard & Marsjement s resparsible for (e Scparate Frnoncial Skkements which give o frue and fair view of the
financial pesstion of Uie Coinpdiy, 8 eperaling resalis and Bs cash fows for the year. In preparing thoss Scparate
Fmarcial Staternerts, Ui Board of Management ix regoined b
Establish and mainain of an internal control sysiem which o determined necessary by the Board of Msnagement and
Board af Directors W ensure the preparation and presentation of Sepamte Francial Ststements 4o not contain any
seierial nysstnicenceod causel by erroes or fmoda;

. Beloct suitable aveoanding pobivies and tsen apply them corsisiently

= Moke judgients sod gstinetes that are reasonagbby and prodent;

- Swie whether applicable aceouniing standards hove been followed, subjoct to any mitenal departurcs dischosed and
expltioed in ke Separae Uinanddal Sivemenis;

- Prepare the Scperae Finoncial Staiments o the basis of compliance with Vietnsmese Aceounting Slandards,
Vigsnamess Corporsts Acsaunting System and the sistumry requirersnts relevant lo prepastion and presentation of
[monciol stalemenls,

- Prepare the Separate Firancisl Staiomends on going concern basis unkess 10 iz inappropriate fo presume that the
Conmpany willl godieniss 6 bisines

The Board af Manogzment is respoasble for enguring thal avcoantng records are kepl to peflect the fnancial position of
the Campany, with reesanable uccuracy at sy lime sad 1o easire that the Separate Fisamcil Staternents comply with the
regisiered pocouming system. 1L is responsible far safcgumrding the assets of the Company and hence far taking reasonable
sigps for the prevention and detecton of fraud and other irregalarities.

The Board of Maagemen, confirms that the Separaic Finoncial Steermens give o tue and fhiz view :rf' thi finamcial
pasition as at 30 June FO26, ils oparsice resulls ond cash fows for the year then ended of 1he Company in accordancs

with the Viclnainese Accounting Swnderds, Viaranesy Corporale Accounting System ond the slasubory nequiremenis
relevand Lo preparatson and proxenition of Tmaecial saesmenis.

Oiber commdimanis

We confirm Ll our Comgany hes fully cansplied with all disclosure obligations in accordance wilh the custenl laws of
Vietnam. .

=

Gonera] Dise Iun.qnmn Laiter
Na. DIUGIDLS-TCR | daied 61 July
2026)

Yramh fioa, 18 Sepeeviher J030
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Mo. : 1B09Z26.00 1/ BCTCKTI

INDEPENDENT AUDMITORS’ REPORT

To: Shareholders, the Bowrd of Directors and Board of Management
L Samn gl.‘ﬂl' Cane Jodnl Stoclk -E'nrpnr. Liasin

We have audited the accompanying Separate Financinl Siatements of Lam Scon Sugar Cane Joint Stock
Corporation prepared on L8 Seplember 2026, as set cut an pages & w52 including: Separate Seaterment
of Financial position as at 30 June 2026, Scparate Statement of Income, Scparats Statement of Cash
flows for the year then ended and Notes (o Separale Financial Ststements.

Board of Manapemeni's Reaponsibility

The Board of Mamgemen is responsible for the preparation of Separzle Finincial Stalements that give
a rue and fair view In accordance with Viemamese Accounting Standards, Viemamese Corporane
Accnunting Svsiem and the staiutory requirements rebevint (o preparation and presentation of Gnancial
stafements and for such internal control as Board of Management determines is necessary to enable the
preparition of Separate Financial Statements that are free from matenial misstatzment, whether dus o
fraud or error.

Auditor®s Responsibility

Cur reaponaibility is w0 express an opinion on these Seperate Financial Statements based on our madit,
We conducted our andit in accordance with Vietnamese Standards on Auditing, Those standards require
that we comply with standards, ethical requirements and plan and perform the sudit 1o obtzin reasonable
pssurance about whether the Separate Financial Statements are free froon meterial misatatement.

An audit involyves performing procedures to obtain audit svidence about the amounts and disclosures in
the Separate Firancial Staternents. The procedures selected depend on the suditor’s judgmeny, iecluding
the assessment of the risks of material misstatement of the Separate Fimancial Statements, whether dus
to fraud or error. In making those risk ssscssments, the auditor considers internal contral relevast to the
Company’s preparation of the Separate Financial Satements that give a tue and fair view i order o
design sudil procedures 1hil re appropeiaie in the circumstances, bul not for the purpode of expressing
an opinion on the effectiveness of the Company™s imemal control. An audit also includes evalusting the
approprizteness of accounting policies used and the reasonableness of accounting estimaies made by
management, as well as evaluating the overall presentation of the Separate Financial Statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

T;(54) 24 3524 1960 | FoyB4] 24 3825 3973 1 1 La Phung Hieu, Hancl, Vistnam (HLB) .
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Anditer's opinion

In our opmion, the Separate Financial Statements give a true and fair view, m all material respects, of
the financial position of Lam Son Sugar Cane Joint Stock Corporation as at 30 June 20246, its operating
resubts and its cash flows for the year then ended in accordance with the Vietamess Acemmting

Standards, Vietnamese Corporste Accounting Syatem and the smbstory requirements relevant io

preparation and presentation of financial statements.

AASC Auditing Firm Company Limited
4 '.-."__n':-lulﬁe s
i comsry I "

Ha Yan Xuyen
Auditor

Registered Auditor No.: 0TTT-2023-002-1 Registered Auditor Mo.: 3383-2005-1412- |
Hanol |8 September 2026
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Lam Som Sugar Cane Joint Stock Corporation

W, 388 Le Thai Tong, Lam Son Comemume, Thanh Hoa

Province, Vietnam

Separate Financial Statements
for the fiscal vear ended as at 30 June 2026

SEPARATE STATEMENT OF FINANCIAL POSITION

As gt 30 June 2028

Code ASSETS Mote 30 June 2026 01 Jualy 1025
VD VMD

100 A. CURRENT ASSETS 1,857,011,707,208 1,996,453,547,285
110 L Cash and cash equivalents F 12, 158,405,668 15,852,001 2,423
111 1 Cash 3,550,429,008 12,350,035.587
112 2 Cash equivalents 8,607,976,570 3481,976,836
120 11, Short-term invesiments 4 105,207, 736,515 B9, 736,222,328
123 L. Held-to-mamurity investmeznts 105 207,736,315 89,736,122.3328
130 TIL Short-term receivables 257.334,449.048 304,840.026,080
131 1. Shor-term trade receivables ] 50,104,941 825 23480, 804,682
132 2. Shor-ferm prepovments o suppliers (1] 146,735,443 835 200, TR 661,291
135 3. Shord-ferm loan receivables 7 24,3328 736,720 42,800, 000,000
136 4. Other short-term receivables 3 63,088 222 E16 64, 168016618
137 5. Prosdsion for short-term doodhdiul debis (26,926,896, 136) (26,381 ,556,602)
140 V. Inventories 10 1,450,707,744,884 1,585,310,700,202
141 L. Inventories 1,490 556,588,980 1,601,683,510.599
149 2. Prowvision for dewaluation of inventories (10,248, 804, 004) (16,572,810.397)
120 V. (ther shori-term assets 1,603,331,293 724,686,243
151 1. Shor-term prepaid expenses 14 1237317057 610,438,459
1533 2. Taxes and other receivables from the State 1E 366,014,236 114,247,784

badget

200 B, NON-CURRENT ASSETS 1,319,534,800,120 1,374,020,398,456
210 L Long-term recehvahbes N -
Z16 1. Oher fong-tenm receivables B 090,603,108 =
730 U, Fixed assets 653,522 053,531 §93,019,126.464
21 1. Tangible fixed assets 1§ 647 BOT, 213,435 56,037 555 506
227 - Historical cost 2.916,938 963,677 2.810.777,804.323
2231 - Accumulated depreciation (2208 I3 T4 242 (3,063, 140, 540,81 7)
227 1. Tntangible fived assots 12 35,714,834,390 37,881, 772958
228 - Historical eost 4T 425838413 47425838413
229 - Aecumalated amartization (R T R ] {2 544,065 455]
240 IV. Long-term assefs In progress 304,535,588, 838 300,946,425,503
242 1. Construction in progress 13 304,535,588, 838 300.5446,425,503
150 V. Long-term investments 4 304,076,090,419 340,905, 864,544
251 L. Ievestments in subsidiaries 306, 746,610,852 306,746,610,9352
252 72 Tnvestments in joint ventures and associates 21,500, 000,000 21,500, 000,000
253 3. Equity investments in other entities 5251, 145 800 5231, 145.800
254 4. Provision for devalustion of long-term (109,421,666,333) (04,740,351, 235)
255 5. Held-to-maturity investmnents &0, 000, (00 000 102,154 459 027
268 VL (Hher long-term assets 36,710,463,934 34,248,081,075
261 1. Long-term prepeid expenses 14 36,710,463,924 38.248,981.975
70 TOTAL ASSETS 3,186 507,328 3370473 445771
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Separate Financial Statementi

Lami Son Suger Covs Joint Siock Corporation
fiar the fizcal year ended a1 a1 30 JTune 26

Mo M8 Lo Thad Pooe, Lain Son Commene, Thanh Hea
Frovinge, Yicisam

STATEMENT OF FINANCIAL POSITION
Asar 38 Jane 3028

(Comaiarad)
Code CAPITAL Nate 30 June 1026 01 Tuly 2025
YD VWD
e . LIARHITIES 1,425 594 598,974 I,404.390,555,411
e L Carrend liabiliies 1,399, 27 1.797,605 1,577,908, 442,292
1171 1. Shors=term bimde payalilos 11 |72, 958, 80,210 150,947,063 814
312 2 Shori-ferm prepayniiciis [rom cuiomers I7 BE, T3, |67 449 81,888, 319.868
33 Tesesard ather payables 1 $tte budget I& 23,106,010,727 34,150 404,633
314 4. Puyabkes vo vmplevges 10, 1E3. 719377 14,567,089, 454
115 5 Shor-crm acomed vspensis |9 30,554,680,127 4,840,471,535
119 6 Otlser shark=laim payalcs 20 2, 100327857 b4 520,174,316
I 7. Shor4erm bomawings and finance lease 1% 009,762,959, 386 1,224.228,198 852
liabilitics '
322 & Bones and wellare lund 21 50.812,132472 51965919808
330 L Nen-currenl Haliliies 26,622 801,373 26,481 112,119
337 1. b b berm payiidcs 20 1, 000,060, 0D 1,000, 0000040
336 2 Long-term bamowings ansd finance lease I §,733,000,000 3,735,000.000
Hubilities
M3 3 Serence and lechoolagy developreni lund 23 19,587.301,373 21,747, 113,119
400 [ OWNER'S EQUITY 1,760,651 . 908,350 1,766,063, 390 360
410 L Owoer’s cyuily 3 1,760,651, 508,358 1,766,043,390,360
11 1 Conbribubed cupdiil 00, 265 920,000 BET A1 6,230,000
dlfe Orainare sketees with vaedng rights P00, 265, 820000 57 406,230,000
42 1 Shane premmun, 19 455,332 801 191 455,332,801
418 3, Develogment anc spvesimeni fungds 609 503,301.471 SOENTE.TET.H10
421 4. Retased cimings X A AT E54 078 LIEHY3.009 620
A - Merawmed nnrmimgs osimmifimted 00 e enel gf 10,863, 50 1,028 7387904, 041
P [AE RN JRTT
A3l - Reraturd moemnnge and the cureend year 43, 563,843,050 P11, 245,135,608
40 TOTAL CAPITAL
1.¢ Due Anh 13 ‘Thi Thank s Le ¥an Phaong
Pruparer Chiel Accouniznl General Director [Aulhorization

Fharh N, I8 Sepreuitior A0 20
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Soparnte Financinl Statements

Lam Sum Sugar Caee Jolng Sioch Corpormtion
fiar the Miszal year endad as ot 3 June | e

Mo, HE L lal Torgs, Lam S o, Thanb [los
Prowinge, v selaam

SEPARATE STATEMENT OF INCOME
Jear the fivcal penr ended as of 30 June 2026

Code ITEMS Nofe This year Previoas yoar
VD VD
01 1, Revenee fram ssles of posds and rendering b L] 2,191,516,103,540 2,194.801,046.980
of services
02 1 Revenee deduetinms 25 2475956980 -
10 3 Netrevenie frem siles of gonds and 2,149,050, 146,551 1,194,891, 046,9H%
rendering of servicoey
11 4. Cost of goeds <ald and seeviees rendered 27 1,997,596, 182,399 1,931,036,196,127
M & Gross pralll froo salbis of goody and 191,451, 564,152 263, 454.850,862
rendering sl servins
Pl o, Finemeal ingomg a8 21,437 616 024 15,317 484,764
23 7. Fiosneasl capenss 5 O] 248, TI0,R54 A6.433,722 557
b IR T T L TR LR FLIRT I0R 413 Er 004 20T 3T
5 R, Selling expnsg 30 36,254, 570,029 47 476,081 336
26 9. General and sdimmskmiive apense 3 26:177.859.979 37,564,125, T80
30 18, New profi from sperating sotivities 59, 208,440,204 131597, 504,073
3111 Diher indoine 31 LT3R IR 200 I.13B973, 725
X 12 Onbhor oxpusise 33 9804, 155,830 T91,541, 725
40 13, Oiber prolil (L157.773.520 347,631,001
&0 14, ‘Votal aed prafil befope lax 7050, 666,254 131,945,1350M

51 1% Currenl corpolule ineome Lax Sxpense 4

&0 16, Profii aler corpurale iReeme lnx

e B

Le D Anh i3 Tl Thanh ITa Le Van Pheong -
Thvarth Here, 18 Sepremter 2006 Letier Wo, OIAMNDLE-TCET
dated 0] July 2026)
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Lam Son Sugar Cane Joint Stock Corporation
Mo. 388 Le Thai Tong, Lam Son Commune, Thanh Hoa
Province, Viemam

Scparate Financial Statements
for the fiscal vear ended as at 30 June HIME

SEPARATE STATEMENT OF CASH FLOWS
Jor the fiscal year ended oy af 38 Jane 2026

(Tridivect method)
Code ITEMS Note This year Frevious year
YD WLy
L CASH FLOWS FROM OPERATING ACTIVITIES
1 L Profirs hefare tax FRO050,666,284 I31045, 135,074
L Adjustwent for
02 - Depreciation and amoriizstion of fived ssseis and 113,541,195,516 10 TE2, 150,657
myesiment properties
02 - Provisions 9,132,%32,731 (1,473,17%9,399)
M - Exchangs gains/ losses from retranslation of monetary 6,158,524 350,679,163
itemis denominated in foreign currency
B3 - Gains [ loss from investmend (19,725,420 602) i(11,015,866,543)
% - Interest expense 75,287 305419 53,9%4.307,931
08 3 Operating profit before changes in working 235,280,091 6866 283,715, 328,883
capitaf
% - Increase/Decrease in recaivables A5,30%,797,653 TB6, 926,055, 009
i0 - Increase/Decregse in mvenioras 110,726,921,619 (579 S48, 1780500
11 - IncreaseDecrease in payables (excloding interest 17,260,747.944 {24,795 63 5.045)
ravables, emerprise incoene tax payables)
12 - Incresse/Decrease in prepaid expenses 911,639,453 4,135,692,2095
14 - Interest paid (70322, 127.970) (53,536,562 B44)
15 - Corporate income tex paid (20,298,042 368) (18 A97.031314)
17T - Oiber pavments on operating activitics (L0L56T,761.5148) [Z 267,773, 702)
0 Netf carh flow from operating activities FI8F05.001 081 (203,848,207, 668}
IL CASH FLOWS FROM INVESTING ACTTIVITIES
I1 1. Purchase or construction of fixed asseis and other (103,791,123, 384) (93 840,912 o0y
lomg-term assets
12 1 Proceeds from disposals of fixed assets and other 2,384,584 083 1,184,465 454
lomg-term assets
23 3 Loans and purchase of debt mstrements from other (33,848,706,172) (17TL305.681,355)
eatitics
24 4. Collection of |gans and resale of dsbt msrument of 79,002 914,492 H4,3 15,000,000
olher entities
27 5. Interast and dividend received 9614572513 L.041,347, 142
30 Ner cash flow from lnvesting activities (66,63 7, 75K, 668) (170,614, 781,049
1L CASH FLOWS FROM FINANCING ACTIVITIES
33 1. Prmoceeds from bommowinge 145,050,912, 189 2 268,020 937 658
3 2 Repayment of principal (2357, 516,950,655 (1, B74407,007,194)
36 3. Dividends or profits paid 1o owmers (42,573,241 600) (3E 162, 706,950)
A Nel cash Tow from financing activifies (255,339,281,0686) FET 60,223,514
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Lam Son Sugur Cane Jaind Sivch Corperntlen
Poa. JER LeThat Tong. Lan Son Commune, Thnh | oo

Separate Financizl Starements
fiar the fiecal yesr ended ns at 30 June 026

rowings, Vicinam

SEPARATE STATEMENT OF CASH FLOWS
firr tive fiveal pear evdvd oy at 30 June 2026

fimifirect st
Code TTEMS Nole This year Previpus year
VND YIND
&0 Mot cash fovs im the year (3,671.948,653) I:I.ﬂ'!-ﬂ'm
Gl Cusk sl ez sipuivalenis wi ibe begisning of the yowr 15,832,012, 423 346,828,566.477
@l Effect of exchmnge mle Nugisinlinme {1550, 1) 6,21 I]49
78 Cash ond cash eguivelenis ui the ead of ke year 3
Le Due Anh Do Thi Thank Ia Le Yan Phuong
Preparer L hiel Accounient Oepoal  Dirsster  (Authorization
Thawmh Hoa, 18 Sepveates 200 Letter Me, 0 UAQDLE-TCET dated
01 July 2028}
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B. AUDITED CONSOLIDATED FINANCIAL STATEMENTS
REFORT OF THE BOARD OF MANAGEMENT

The Board of Management of Lam Son Sugar Cane Joint Stock Company (“the Company™) presents its repont mnd the
Company’s Consolidated Financlal Statements for the fiscal year ended ps at 30 Juae 2026.

THE COMPANY

Lam Son Sogar Cane Joing Siock Corporation wes established under Business Registration Certificate No. 056673 issued
by the Departmest of Plaaning and Investment of Thanh Hoa province {now the Department of Finance of Thanh Hoa
province} for the first fime ¢a 23 December 1999 and adjusted scconding to Enterprise Registration Certificate of Joint
Stock Compary No. 2800463346 and the 14th amended on 21 April 2026,

The Company's head office is located at No. 388 Le Thai Tong, Lam Son Commune, Thanh Hea Provinee, Vietnam.,
BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERVISION

The members af the Boerd of Directors daring the fiscal yvesr and to the reporting date are:

Pir. La Van Tan Chairman

M. L= Trung Thankh Vice Chairman

Ms. Le Thi Hue Fermmnent member
M. Phung Thanh Hai Member

Mr, Meguyen Thanh Tan Member

The members of the Board of Mamagzement during the fiscal year and 1o the repocting date are:

Mr. Le Van Phuong Ciemaral Director

Mr. Le Van Cuang Permanent Deputy General Dire

hir. Mouyen Duy Thanh Deputy General Director

Mr. Le Ba Chicu Depury General Direcior

Mr. Nguyen Xuan Lam Deputy General Direcior {Resigned on 15 October 2025)

The members of the Board of Supervision during the fiscal year and to the reparting date are;

Mr, Le Huy Hung Chief Supervisor
Mr. Trink D¥inh Toan Ilember

Mz, Mguven Thi Hong An Member
LEGAL REPRESENTATIVE

The legal representative of the Company during the yeer and until the preparation of this Consolidated Financial
Statemens is Mr. Le Van Tan « Chairman of the Board of Directors,

Mr. Le Van Phuong - General Director is anthorized by Mr. Le Van Tan - Chaimman of the Board of Directors to sizn the
Consolideted Financial Statements for the fiscal year ended & at 30 June 2025 according to Authorization Letier Mo,
O1UVDLE-TCET dated 01 July 2026,

AUDITORE

The auditors of the AASC Awditing Firm Company Limited have taken the audit of Consalidated Financial Statemenits for
the Company.
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Lam Sen Separ Canc Joint Stock Company

™o, 388 Le Thai ‘Tong. Lam Son Commune, Thanh Hoa Provinee, Vietnam

STATEMENT OF TUE BOARD OF MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE
CONSOLIDATED FINANCIAL STATEMENTS

The Board of Manaement is responsible for the Conscliduted Financial Statements which give a truc and fair view of the
finencial position of the Company, its operating resubia and its cash Mows for the year. In preparing those Consalidated
Financial Statements, the Boiwrd of Management is required 1o

-

[zatahlish and maintain of an intermal contro] sysiem which is determined necessary by the Bosed of Management and
Haurd of [ireetors 1o ensure the preparstion and presentation of Consolidated Financial Stwlemants do not coniair 2ny
material misstaiemen ciused I'F_I,rcrrnr: or [reuds:

Select suitable aceounting policies and then apply them consislently;

Mdake judgments and esiimates that ere reasonable and prudent;

Stme whether upplicable sccoumting standards have been Followed, subject to any material departures disclosed and
expiained in the Comsolidaied Firancial Statemests;

Prepare the Consolidated Financial Staements on the busls of complisnce with Victnamese Accounting Standards,
Vietramese Enterprise Accounting System and the current requirements relevant to prepartion and presentation of
eonsolidated Mnancinl stalcments;

Prepare the Cansolidated Financial Statémenls on going concern basis unless il s inappropriate 1o presume that the
Campary will ¢ontinue in busingss,

The Board of Maragement is responsible for ensuring thal accounting records are kept 10 reflect the financial pm:'.ﬁnn.nf
the Compary, with reasonable accuracy at any thme and 1o ensure that e Consclidated Financlal Statemcats comply "":'“'"
the reglsiercd accounting sysiem, 1 is respansible for safeguarding the assets of the Company and bence for taking
reasonable sieps for the prevention and detection of Traud and other irregulerisies.

The Board of Masagement, confirms that the Consolidated Financial Statements give o true and fair view of the financial
posithan a5 at 30 June 2026, its cperation results and cash flows foc the year then ended of the Company in secordance
with the Victnamcse Accounling Standards, Vietnamese Corporate Accourting System and the statutery requirsments
relevant wo proparation and prescelation of consolidated finencial statements.

(her commiiments

Le Van Phuoeg [

Cieneral Direcior #inhadaticon Lelier
Mo, DUUQDLE-TCKT dated 01 July
2026

Thark Hoa, [8 September 2026
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aasc

No. : 180926 002 BCTCKTI

INDEPENDENT AUDITORS' REPORT

T Sharcholders, the Board of Directors and Board of Mapagement
Laun Son Sugar Cane Jolnt Stock Comprany

We have audited the accompanying Consolidated Financial Statements of Lam Son Swear Cane Joint
Stock Company prepared on 18 September 2026, a5 set out on pages & 10 49 including: Consolidated
Statement of Financial position as at 30 June 2026, Consolidated Statement of Income, Consolidated
Statement of Cash Mows for the year then ended and Notes 1o the Consolidated Financial Statements,

Board of Management’'s Responsibility

The Board of Management & respansible for the preparation of Consolidated Financial Statements that
give a trae and fair view in sccordance with Vielnamese Accounting Standards, Vietnamess Corporaie
Accounting Systemt and the aflwory requirements relevant to preparation and presentation of
coesolidated financial satements and for such infemzl control as the Board of Manapement determines
15 necassary to enable the preparation of Consclidated Financial Statements that are free from material
milsstatement, whether dus to fraud or scvor,

Audilor’s Responsilility

Our responsibility Is 10 express an opinion on these Consolidated Financial Statements based on our
audit. We conducted owr audin in gccordance with Vietnamese Sandands on Awditing, Those standards
require that we comply with standards, ethical requirements end plan and perform the sedit o obrain
reasuirable assurance aboul whether the Consolidated Financial Stetements are fres from matarial
misstatemeant.

An eudit involves performing procedures fo obain audit evidence about the amounts sd disclosures in
the Consolidated Fimancial Statemenis, The procedures selected depend an the aoditor’s judgment,
including the assessment of the risks of material masstatenent of the Consolidated Financial Statements,
whether dis to fraud or errof. Tn making thase risk assessments, the anditor considers mtemal control
relevant i the Company’s preparation of the Corsolidated Firuncial Statements that give a frue and fair
view in order to design audit procedures that are sppropriate & the circumstances, bt not for the
purpoie of expressing an opinion on the effectiveneas of the Compeny's internal control. An audit also
nchides evaluating the sppropristencss of accouming policies used and the reasonablencss of
sccounting estimates made by management, as well as evaluating the overall presentstion of the
Conzolidated Financial Starements.

We believe that the audit evidence we have obtnined is sufficient and appropriate to provide a basis for
air audit opinion.
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In our apinion, the Consolidated Financial Statements give a troe and fair view, in all material respects,
of the financial position of Lam Son Sugar Cane Joirt Stock Company as at W0 Tune 2026, its operating
resalte and its cash flows for the vear then ended in aecordance with the Viemamese Accounting
Standards, Vietnamese Corpornte Accounting Systemy and the statutory requiremends relevant to
preparation and presentaiion of consalidated finanzial statements.

f’f .

1 "1]'

| J‘J"'.I{Et."
Mn-

Firm Company Limited

Ha ¥an Xuyen
Deputy General Director Auditor
Regisiersd Auditor Moo 0777-2023-002-] Registered Auditor Mo, 33832002 5-0032-]

Hariol, 18 Seprember 2024
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Lam Son Bugar Cane Jeint Stock Company

Mo, 286 Le Thai Tong, Lam Son Commune, Thanh Hea Provinee, Vietoam

Consolidated Financial Stalements
for the fiscal year ended as at 30 June 2026

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As af 38 Jane 2026

Code ASSETS Nole 30 June 2026 01 July 2025
VD VND

10 A CURRENT ASSETS 1,042, 006,634,811 L07T.I40.243, 707
110 I Cash and cash equivalenis 3 36,101,996,096 35,148,470,554
i1l 1. Cash 16,273, 536, K56 20,658 TOB 014
112 2 Cach equivalents 15,323,059, 210 14,502, Fa2, 540
120 TL Short-term investments 4 105,207,736,315 549,736,222,328
123 1. Held-to-maturiy investments 105.207,736,315 89,716,122.378
130 111 Short-lerm receivables 234,239 871,151 164, 161,974,224
131 1. Short-temm trade receivables 5 B2 3675944, 154 58,897 345,572
132 2. Shori-term prepayments to suppliers [ 131,676,603 696 FR1.001, 581,210
135 3. Short-term loan recevables ¥ 118,000,000 230,000,000
136 4. Odber shori-term recaivables ] 62,114,727 505 @5,363,971,808
137 5. Provisicen for shom-form doubaful debits (42,029 444, 204) (41,370,924 486)
140 IV, Imventories 10 1564239216671 1686761 B19,344
141 1. Inventorics 1,574,521,196,470 1,703,152,874,678
149 2. Provision for devalustion of inventorics (10,281,979,799) {16,391,055,334)
1506 V. Oiher shori-term nssets 217,514,578 L,331,787,257
131 1. Shor-term prepaid expenses 14 1472632, 3% T3, 753,686
151 2. Deductible value added tax 435,523 450 477,558,449
153 3. Taxmes and other receivables from the State 18 303,658 731 132445122

budget

200 B NON-CURRENT ASSETS 135 506,176.912 1,334,123, 167, TH
210 I, Long-term receivables TH0a0A, IR 100, D00, D00
215 |1, Long-term louns receivables 7 T0,000,000 100,000,000
216 I, Otber long-term receivebles B 713,103,108 22 504,000
219 3, Provision for fong-tere doubiful debts (22 500,000} (22,500,000}
220 IL Fixved assets 315,721,292.022 H393T0, 154,172
221 1. Tangible fixed nssets 11 6,002,644, 216 TRTAZ5 716046
223 - Hisorical cost F 234 670 054 048 A 035, 140003000
227 - Acowmularea depreciarion (2,458,658 309,833) (2,337,714 376 964)
227 2. Intengible fixed pssets 12 39 708,648,706 41,884,438, 126
128 - Hixorieo cost 52258 455 172 52 258 454 172
128 _ dsewmuplafed amortizatiow (2,540 807 455 {T0 374018 046
40 TV, Lonmg-term assels in progress F5 330416265 321,929 .881.951
242 |, Construction in progress 13 325336, 416,265 371020 BR1 O8]
150 V. Long-term investments 4 100,835,554 236 107 990,013,263
253 |, Equity investments in other entities 6251, 145,800 6251, 145 800
254 2, Provision for devaluation of long-temmn (415,501, 554) {415,501,564)
255 3, Held-to-maturity investments 95 00, 000, 000 102,154,459,027
160 VL Oiher long-term assets 2. 742,310,181 04,793, 118,354
261 1. Long-term prepaid expensces 14 A2, 742310581 64,793.118.354
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Conselidated Financial Sistements
for the fiscal year ended as at 30 Junc 2020

Lam Son Sugar Cane Jeint Steck Company
Too, 388 L Thei Tong. 1.am Son Commune, Thanh Hos Provinge, Vietnam

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Ag op 30 Sune 2036
fCantinued)
Code CAPITAL Mote 30 June 2024 01 July 2025
VND wND
d| CLIABILITIES 1,426.974,651,5%% 1,583,644 369,257
MO 1 Carrent linbilitics 1,400,225,787.049 1,557,036,193,861
a1 1. Shari=teem tnide pavables I 124,685,995, 848 65, 839,860,196
112 2, Shari-erm prepayments from cusiomers 17 05,754,487.10% §4,763,552,020
313 3, Tases and other payvables 1o Stale budget I8 25,516,403 937 37.905,771,251
314 4. Payables w employess |8,130,455 263 21, 447,029,579
315 5. Shon-icrm accruod expenses 19 37433, 746,471 13,156,621.720
319 6. Duher shon-lerm payablos d 1 26,730,332,.338 12,675,887 656
320 7. Shori-leim borrowings and finence lcase [ 1,017 908,081,743 [, 245,074,698 852
liabilities
322 3. Bonus und welfare fund 21 54,065,285,241 §5272, 772587
330 11 Non-currest labilitles 16,748,863,5650 16,608,175,3%6
337 1. Oker long-torm payables 20 1,000, 0040, D00 1,000,000,000
338 2, Long-ierm borrowings and finance lease 15 5,735,000, 04 3,735, 000,000
liznilitics
143 3. Science and wechnology development fusd 33 20,013, 563,650 21,873,175.356
400 D.OWNER'S EQUITY 1,820,428,160,124 1,827,619,042,220
410 L Dwnor's equity 23 1817672014910 1,813 887 B45. 712
dil 1, Comribuicd coepital ann, 264, 930, 00 857 416,230,000
dlile = Ordinaey shoves vitfe voslng rights a0, 243, 020,000 B57 416,230,000
412 I, Share promiam 19F,455,333,80] 191 4553328010
418 3. Development and investmen finds 621,916,591 1,91 610,792,398, 400
421 4, Ketained carnings 67.288,066,813 127, 170,862,753
illg - Reluined earnings occumuiated il the end of 19.200,334,134 11, (08,046,884
the previows yar
7k - Retgined savaings of the current paar 48,056, 712,679 {18 073815,871
479 5, Mon-Conlrolling [nlerzst 36,745,783,341 37, 153,019,736
430 11, Non-business funds and other fands 14 1,736,145,204 3,631.198.508
432 1. Funds thet form fixed assets 2,756,145,208 3.631,198.508
440 TOTALCAPITAL
Nguyen Thi Tu (s Thi Thanh I LeVan Phoang
Pregurer Chiel Accountant General Director {Authorization

Letor Mo, OL/UQVDLS-TCRT

Theanh Mo, 18 Sepenrber 2026
dited 01 July 2026)
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Lam Son Sugar Cane Joint Stock Company
Mo, 388 Le Thai Tong. Lum Son Commune, Thanh Hoa Provinee, Vietnam  [or the fiscal year ended as al 30 June 20245

Consolidated Financial Stalcments

CONSOLIDATED STATEMENT OF INCOME

for the fTsced pear ended oy of 30 June 2026

Code ITEMS Moie This year Frevious yedr
Vi WD
01 1. Revemse from sales of goods ansd 26 2,322 203,923 449 2,318.021,617,143
rendering of service:
02 2 Revense deductions a7 2 477,508,007 -
[0 3. Net revence from sales of poods and 2,319.816,115,442 1,318.021,627,143
rendering of services
11 4. Cost of pomds sold 2K 2,094 402,220,763 2,000,794, 544,857
20 & Gross profil from sakes of goods I25,413,894,679 317,227,082,186
and rendering of services
It 6. Fimancial inceme L] V2 438,057,807 I4,588 448,281
2 7. Financial expense kL] 7,204 568,027 61,927,721.317
1 = dmwhich Interest expease 74,266, 777,325 §5,703.210, 145
23 8. Soliing expense 3l 435,899,041,009 £8,937,477.356
g 0, Gensral and odmimisriive expenss a2 A3 309, 745,124 35,003,327 .618
30 10 Met profit from operating netivities T1438,638.238 145,547,003,776
31 11, Oeher inpame 13 1,780,997 081 1.056, 742,515
2 12 (khor axpense 34 5.336,953,963 1,333,051.371
40 13, Other profit (3,555 956,882) (178.308,856)
50 14 Total met profit before tax 67,882,681,354 145,668,694,920
£ 15, Current corporale income lux expenss 33 [ 2,080,685.090 23,671,780,335
£2 |6, Deferred corporale inoceme (BX expens b - 122,037,536
60 17 Frofit afler corporate incoms fax SEB01. 096,264 111 Eaﬂiﬂ-ﬂ
61 TR Profil after inx atiributable to owners of the parent 48,056, TIZHTH 116072815871
61 19 Profit after tax sttribotble to pon-centrolling interesis T, 715,263,585 5.800,061.178

20, Busde carnings per share 37

Npuyea ThiTu Dz Thi Thank Tl Lo Van Phoong

Preparer Chiefl Accountant General Director | Autherization

Thanh Hoa, 18 Seplember 2028 Letter Mo, 01/UQYDLS-TCKT deted
01 July 2025)
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Lam Son Sugar Cane Joint Stock Company
Mo, 388 Le That Tong, Lam Son Commune, Thanh Hoa Frovince, Vicinam for the fiscal vear ended as &0 30 June 2026

Consolidated Financisl Statements

CONSOLIDATED STATEMENT OF CASH FLOWS

Jar the fleal yeor ended av of 30 Fume 2026

(T direct meifod)

Code ITEMS

(LX)

05
6

s
1
I

12
]
5
17

21

i

23

24

27
30

L. CASH FLOWS FROM OPERATING ACTIVITIES
1, Prafits before tax
x .ch:ﬁu;hﬂ.-.rll‘fﬂr"

- Dopreciation and amortization of fixed wssels  and

invesmnent properics
- Provislons

= Exchange gains /losses from retrarzlation of monetary items
dencminsted in foretpn currency

= Guins / losz from investment
Interest expense

X apmuu; profit hefere changes in
warkingg capifal

- Increase/Diecrease in receivables

- [Inerease/Thecrease in inventories

= Inerease/Tiecrease in pavables (excluding inlerest
payables, enterprise income tnx pavahles)

- Inereage/Decrease in prepaid expenses

- Inlerest paid

- Corporate income tay paid

- Orher payments on operating activities

ver cash flow from aperafing aciivifies

[ CASH FLOWS FROM INVESTING ACTIVITIES

I, Purchase or construction of fixed assets and other Jong-
fermm asgely

2, Procesds from disposals of fixed assets and other long-
TP A53088

3. Loans and parchase of debt instruments from other
entitiey

4. Collection of loans and resale of debt ipstrument of other
eTitities

5. Interest and dividend received

Nei cash fTow from investing acivities

[IL CASH FLOWS FROM FINANCING ACTIVITIES
I. Proceeds from bormowings

2. Repayment of principal
3, Drividends or profis paid w0 owners

Mei caxh flow from finencing activities

Met cash flows in the year

105

Mivbe

This year Freviows yesr

YHD VMD

67882 684 354 145 A58 604 821
128,137,563,788 134 083,115,529

{3414,311,397)
6,158,524

(12,975,703, 448)

74,266,777.325
251,903, 166,146

48,505,710,333
128,631,678.208
50,014,353,188

1,309,929268
(73,319,591 872}
(25,315,413 ,663)
{10,621 461,51 8)
371,108,370,092

(105,842,127.288)

2384.584.083

(28,072,983,863)
19,505,928 905
10,411.270.421

(101,213,327, 744)

2,227,123,832,980

(#,951,556,844)
350,672,163

(9,751,042,660)
45,703,210,145
306,303,090,253

178,005,386,103
(597,641,230,643)
(27.959,132,676)

4.038,700,676
(%5,395,000,058)
(20.244,707.041)
(2,271,773, 702)
{213,277, 766,093)
(99,285 006, 503}
1,21 1662, 108
(121,415,681,355)
49, 115,000,000
T BB ARS 553
(162498 529, 2587)

2331,219,311,436

(2453, 190.450,084) (1,943,364,658,972)

(42,873.241,600)
(268,939,858, 704)

855,183,644

(38,162, 706,9350)
F0.601, 045 514

(26,076,349,866)



L Son Sugar Cane Joint Stock Company Congolidated Financial Statcments
Mo. 788 Le Thal Fong. Lum Son Commune, Thanh Hoa Province, Vietnam  for the fiscal year ended as al 30 Junc 2026

CONSOLIDATED STATEMENT OF CASH FLOWS

Jor the fizcal year ended w af 30 June 2026
{Tmefirect meliodg)

Code [TEMS Note This year Frevious year
¥ND YND

60  Cagh and each equivalents st the begianiag af the year 35,148.470.554 61,2 18,609,271

{1653, 102) 6,211,149

61 [Eifect ol exchange rate Muctuations

™ Cash nnd eash equivalonts at the end of the yesr 3
Nguven Thi Tu Do Thi Thanh Ha L Yareitaring
Prepairer Chiel Accountant General Director {Authorization
Tirah [ag, |8 Sepwavher 1026 Letter Mo, DULWVDLES-TCET
dated 01 July 2026)
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Lam Son Sugar Cane Joint Stoek Company Consolidated Fingncial Statements
No. 588 Le Thai Tong, Lam Son Commune, Thanh Hoa Province, Viemam  for the fiscal vear ended as at 30 June 2026

1.1

1.2

1.3

14

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Jor the flieal pear ended ax af 30 Jone 2026

- CHARACTERISTICS OF OPERATION OF THE COMPANY

« Form of capiml ownership

Lam Son Sugar Cape Joint Stock Corporation was established under Business Registration Certificate No. 056673
Essued by the Department of Planning and Investment of Thanh Hoa province (now the Department of Finance of
Thanh Hoa provimce) for the first time on 23 December 1999 and adjusted according to Entarprise Registration
Certificate of Joint Stock Company No. 2B00463346 and the 14th amended on 21 Aopril 2026,

The Company’s head office is located at No. 388 Le Thal Tong, Lam Son Cowmume, Thanh Hoa Province,
Wistnam,

The Company's charter capitsl is VNI) S6,265920,000 (Nine hunded hillion, two humdred sixty-five million,
mire hundred twenty thousand Vietrsmese dong), equivalent to 00,026,592 shares, with par value of VND
10,000 /chare,

As at 30 June 2024, the Company had 1,011 employess (as at 01 July 2023: 1,058 employees).

. Business field

The company operates in the fields of production, services and trade.

. Business acrivilies

hidin business activity of the Company and its subsidiaries:
Production and trading of zugar:
Production of non-aleoholic beverages;
- Oeneration, transmission and diswibution of electricity;
- Prodection of Tuvnel bricks;
- Prodection and sepply of plant variaties;
Production and processing of sugar by-products, agricultural, forestry and fishery products;
Production of fertilisers and nitrogen compoumeds;
Rice cultivation, drying, milling and trading of paddy and rice;
Cultivation of sugarcanc, fruil trees, rubber tress, flowsrs, crnamental plaris and other annual crops;
- Transportation, mechanical services, and supply of materials and raw materials;
- Bepair and machining services for machinery and equipment;
- Land preparation services for agriculture and forestry;
- Real estate business involving owned or lensed properties:
= Shart-ferm accommodation services, restaurants and mobile food service notivities,

- Characteristics of operations of the Company in the fiseal year affecting the Consolidated Financial

Statements

During the year, the Company continued to cary out its production and trading sctivities in agricolrel produects
and services, mainly sugar products. Net revenue for the year decreased by WNE £.21 billion, equivalent to &
decrease of 0.35% compared to the previous year, while cost of goods sold increased by VND §3.61 billion,
equivalent to a mcrease of 3.9%%. As a result, gross profit decreased by WND 91.81 hillion, equivalent to a
decreate of 2894%, compared to the previous year. The sale of sugar products manufactured from BUREATCADE
continged to account for the majority of the Company's revenue, However, during the year, domestic and global
sugar prices declined relatively significantly, while the output valoe-sdded tax (VAT) rate applicsble to thess
products was increased fram 5% to 8% effective from 1 July 2025, These factors resulted in a significant decrease
in gross profit, while the sales volume of sugar products remained stable compared o tha previous vear, In
additicn, borrowing interest rates tended o inerease during the year, resuliing in a significant increase in finance
costs. The Company also implemented messures to control and reduce selling expenses and peneral and
adminisirative. expenses. Accordingly, the Company's accounting profit before tax decreased sipnificantly

] i s mmee el sen &
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Lam Son Sugar Cane Joint Stock Company
Mo, 388 Lz Thai Tong, Lam Son Commune, Thanh Hea Frovince, Vienam for the fiscal yesr ended as at 30 Jume 2026

Copsolidated Financial Statements

FA

Structore of the Gruap

The Company's subsidiaries have consolidated in consofidated financial statements os at 30 Jupe 2026 inclede

Name of company Head office Proportion Proporticn Principal activities
of ownership  of voting
rights
= Lam Son Fertilizer Da Dng Village, 43.55% S6.67% Feriilizer  prodhection,
Joint Stock Compary San Vang tramsporistion  secvices,
(*} Comemune, Thanh band leveling, agricultusal
Hoa Provines services
= Lam 3on = Sa0 Yang Zope 1, Sap Vang 10000 1 W1 Culiivation,  animal
Limited Company Comnune, Thanh hushandry, trading of
Hoa Provinee products from culiivation
and animal hushandry
= Tam Phu Hong High - Thisu Hoa 1(0.00%% 100.00% Cultivation,  animal
Tech Food Company Commine, hosbandry, trading of
Limited Thanh Hoa products from cultivation
Province emd nmimmial hushandry
=  Lem 5on Ba Thuoe Strest 3, Ba Thuooc L0008 1000 Producing and trading of
Development Commune, Thankh sgrcularal and forestry
Investment Jodnt Stock Haa Provinee prodincts
= Thanh An - Lam Son Ban Lake Area, 100,00% 100,00 Factory leasing
Company Limited Lang May Villzge,
Lam San
Commimne, Thanh
Hoa Province
Lamy 3omn Sugarcane Zoneg 6, Lam Son 160007 10009 Cultivation, research and
High -Tech Croymmume, Thanh processing of high -tech
Apmicubture Company Hoa Province agricultura] products
Lain Son Tradmg & Zone b, Lamn T00.00% 100002 Trading, imporiing and
Impert Expoct Son Commune, EXporiEg  Sugar, sugar
Company Limited Thanh Hoa products. and  high-tech
Provinee agriculiural products
Thanh Tam Tourism Zone &, Lam Son 100,005 100.00%% Tourlsl  sccommodition
Company Limited Commaine, Thanh business
Hioa Province

{*) The Cosnpany's voting rights in Lam Son Fertilizer Joint Stock Company during the peried and as at 30 June
2026 were 66,67, determined based on the number of members of the Board of Directors representing the
Company's contributed capital in Lam Son Fentilizer Joint Stock Company. Accardmgly, Lem Son Fertilizer
Jomt Stock Company is determined o be a subsidiary of the Company.,

. Acconnting period and accounting currency

« ACCOUNTING SYSTEM AND ACCOUNTING POLICY

The Company's armual sccounting period according to the ealendur yeor begins on 01 July of this year and ends on

30 Jupe of the mesxt ysar,

The Compary maintaing its accounting records bn Vietnam Dong (WD,
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Lam Son Sugar Cane Joint Stock Company Consolidated Finaneial Statements
Mo 388 L Thai Teng, Lam Sen Commune, Thanh Hoa Provinee, Victnam for the fiscal year ended as at 30 June 2026

23

24

+ Stundards and Applicable Accounting Policics

Anplicahie dccounting Folicies

The Compeny applies Corporate Accounting Svstem issped under the Circolar No. 20002014 TT-BTC dated 22
December 2014 by the Ministry of Finance, the Circular No, 53/2016/TT-BTC dated 21 March 2016 issued by
Ministry of Finance amending and supplemensing some articles of the Circular No. 2002014/ TT-BTC and the
Circular Ne. 2022014/TT-BTC dated 22 December 2014 by the Ministry of Finance guiding the preparation and
presentation of consolidatad financial statzments,

Declaration of compliance with Accownting Standards and 4 ceonnting System
The Company applies Viemamese Accounting Standards and supplement documents isswed by the State. Financial
statemends are prepared in accordance with regulations of each standard and docoments puiding the current

Accounting Stzndards and Enterprise Accounting System.

. Busis for preparation of Consolidated Financial Statements

Consolidaped finamcial statements are prepared based upon consolidaling Separate Anancial statements of the
Company and s subsidizries under iis control are prepaned Tor the accounting period fram 00 July 2024 1o 30 JTume
20Z3. Canirol right is in practice when the Company has power to govern the linancial and operafing policies of
invested companies o obtain benefits from their activities,

Financial statements of subsidiaries are applied sccounting policies in consistence with the Compeny’s financial
slatements. [ necessary, adjustments are made to the Financizl statements of subsidiaries to bring the accounting
policies used in line with those used by the Company and its subsidiaries,

The remaining balanee. main (ncomas and expenses, meluding unrealized profita/loss from intra-grovp transactions
#re eliminated in full from consolidated Financial statemends,

Neoa-contralling interest
MNon~controliing interest is the benefits in profits or losses, and in the net assets of subsidiaries not held by the
Company.

» Accounting estimates

The preparation of Consolidated Financial Statements in confoemity with Viemamese Accounting Standards,

Viemamese Corparate Accounting System and the smtusory requirements relevant to preparation and peessntation
of consolidared financial statements requires the Board of Management to make estimates and assumptions that
affect the reported amounts of lizbilities, assets and dichesures of contmeent labilitics and asccts at the date of the
Consolidated Financial Statements end the reported amouants of revenees and expenses during the fiscal year,

The estimates and assumptions that have a material impact in the Consolidsted Financial Statenwents include:
= Provision for doubtful debis;
- Provision for devaluation of inventories;
Estimated useful lfs of fixed assets;
= Estirmated allocation of prepaid expenses;
- Classification and provision of financial investments;
- Estimated accruwed expenses;
-  Estimated corporate meome tax.
Such egtimades and assumplions are cootinually evalusted. They are based oo hdstorical experence and other

factors, including expectations of futare events that may have a financial impact on the Company's Consolidated
Financial Statements and that are assessed by the Board of Management to be reasoashle under the circumstances,
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3

g

7

.8

. Financisl Instruments

Inifial recogmition

Financial assets

Finencial assets of the Company include cash and cash squivalents, trade receivables snd other receivahles. lending
logna. At initial racognition, financial ascets are identified by porchasing pricefssuing cost phs cther expenses
directly related tothe purchase and fesnance of those assets,

Finanzial Labilities

Fimancial liabilities of the Company include borrowings, wade payables and other pavables, accrued expenses. At
initial recognitton, financial fisbilites are determined by issuing price plus other expense directly related to the
issuance of those labilities.

Subseguent mearuremant aiter initial recogniticn

Financial assets and financial liabilities are not revalued according o feir walue at the end of the vear beciuze the
Circular No. 2102009/ TT-BTC and prevailing stattory regnlations require to present Consolidated Financial
Statements and Motes to financial mstruments bist do nod provide asy relevant instruction for assessmemnt and
recogmitinn of fair value of financial assets and Habdlites,

. Foreipn curreacy transactions

Forzign currency tramsactions during the year are translared into Viemsm Dong using the actual rate at transaction
date.

Actim| exchange mate when revahmating monetary items denominated in foreign curmencies at the reporting date of

Consolidated Financial Staternents is determined on the following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Company repufarly conducts
transaction;

- For cash deposited in bank, applyving the bid rate of the commercial hask where the Company opens its foreign
CUFPEREY ACEOLETS:
for Hability accounts, applying the offer rate of the commercial bank where the Company resularly conducss
ransaction.

All exchunge differences arising 2= a result of transactions or revaluation at the balance sheet date shall be recorded
intg the financial income or expense in the year,

« Cach and cash equivalents

Cash comprises cash on band and demand deposits.

Cash equivalerts are shori-term investments with the maturity of nol over than 3 months from the date of
investment, that are bighly liquid and readily coovertible Into knewn asnount of cash and that are subject to an
Insignificant risk of conversion info cash.

« oo will

The geodwill or imterest from a cheap purchase is defined as the difference between the cost of the business
combination and acquirer’s interest in the net fair value of the identifiable subsidiable assets at the sequisition date
keid by Parent. Cheap purchase interest {if any) will b2 recognized in the consolidated income statement. Goodwill
is allocated 1o costs by the struighi-ling method for an estimated wseful period of 10 vears. Perlodically the
Company will ssess goodwill bosses at the subsidiary, if there is evidence that the loss of gaodwill is greater than
the annual allocation, the allocation shall be based on the lnss of goodwill in the year of arising.
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b

2.10 .

2.11

- Financial invesiments

frreesiments held to materity include; term deposits, certificates of deposit, bonds end loans, which the ssuer is
reguired to re-buy them in a certain time in the foture and loans held to maturity to eam profits pericdically and
other keld to maturity investments,

frrveztments in associares are accountad for using equity method. Under this method, the investments ane indtially
recorgnized at cost and adjusred thereafter for the post acquisition change in the Company's share in net assets of
the associate after scquisiion date. Goodwill incurred from the investment in the asseciates is reflected in the
camrying amownt of the investent in the associate, The Company will net allocate such goodwill but assess
antiually to determine whether the goodwill is under impaired loss or not.

Fmancial Statements of assoclates are prepared in the some year with the Company’s Comsolidated Financial
Statements and use the consistent accounting policies with the Company's policies. Adjustment shall be made if
necessary to ensune the consistence with the Company’s accounting policies.

[wvestmenis in other entities incloded: investments in oquity of ofher entities bul not coatrol, joint control, or
significant nfluence on the investes. Book value of these investments is determined &t original cost. Afler initial
recognition, the value of these investments is determined at original cost less provision for diminution in valee of
inveEstments.

For dividends received in the form of shares, only the number of shares received is recorded without any incresse
in fhe invesirment vialue and financial income,

Provision for devahuation of investments are made at the end of the vear as follows:

= Ireeestmicris feld Fokg=term fother than frode securities) and ref infTuencing slgrificanily on the avestes: T an
mvesiment in lisied shares or the fair value of the investment 5 determined reliably, the provisions shall be
made sccording 10 the market value of tha shares: if an investment is not determined the fair value at the
reparting time, the prondsion shall be made according to Firancial Statsments on provision date of the investee.
Irrvestmonts held to maturity: provisions for doubtful debts shall be made according 1o the recovery under
regulatory requirements.

Receivahles

The receivables shall be kept records in dewils according to period receivables, entities receivables, types
af curency receivehle snd other factors according to requirdments for management of the Company. The
recaivahlas sholl be classified into shori-term receivebles or long-term receivables on the Conzolidated Finamncial
Statements sccording to their remaining terms at the reporting date,

The provizion for doubtfu] debiz is made for receivables that are overdue under an ccomomic. contract, a loan
agreement, & contraciual commitment or & promissory note and for receivables that are not duz but difficalt 1o be
recovered, Accordingly, the provisions for overdue debts shall ba based on the due date stipalated in the initial sale
contract, exclusive of the debt rescheduling betwesn contracting parties: snd the case where the debits are nod dus
bust the debtor is in bankruptey, in disselution, or missing and making fleeing or estimating possible losses.

. Imventories

Inventories are initially recognized at original cost included: the purchase price, costs of conversion and other casts
incurred in bringing the inventories to their location and condition ot the time of initial recognition., After initial
recegnition, at the tines the Consolidated Financial Sistements are prepared if the net realizable value is lower than
vost, mventories should be messured i dhe net realizable value,

Het reafizable value iz estimated based on the selling price of the imventory minus the cstimated costs for
eompleting the products and the estimated costs needed for their consumption.

The cost of Bventory is caloulated by weighted avensge method,

Tmvamtnru o pacmedsd b ssscsdiia] earkes:d
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212

Z213 .

214 .

115 .

Method for valuation of work in process ot the end of the year: The valee of work in progress & reconded based on
actaal cost incurred for sach unfinished product,

Proviston for devaluation of inventories made at the end of the vear are the excoss of original cost of iInventory aver
their net realizable yvalos,

. Flaed assets

Tangible and intangible fixed asseis are stated af the historical cost. During the useful lives, fangible and intangikfs
fixed assets are recorded at ooat, accumulsied depreciation and net book value,

Subseguant mearurement qier nitial recognition
If these costs incresse the expected future economic benefits from the uze of the tanaible fixad aseat bevond the
initially assessed standeed of performince, thess costs are capitalized Az an incremental cost of the tangible Gxed

acl,
Oiher costs incwred after fixod assets kave been put into ogeration, such as ropoir, maintenamee and overhanl costs,

are recognized i the Consolidated Statement of Tncome in the pesiod In which te costs are ncurred,

Fixed nssets are depreciated uwsing the stralght-lae mcthod over the estinsated wscful life of the asscls and s

mcheded in the cost of production and business in the period as follows:

- For assets directly related to suger production activities, the Company depreciates and records deprackation
expenses in product manufacturing costs for the months the supar fctory operates, usoally Nevember,
December and January 1o Masch each vear,

- For assets used for general manzgement and other business activities, the Company depraciates and records
depreciation expenses evenly for each month of the vear.

Fixed assets are depreciated using the straight-line method over their eatimated wsefil 1ife as follows:

Buildings, structures 05 - 50 vears
Machine, equipment 03 - 20 vears

- %ehicles, Transportation equipment 06 - 20 years

= Office equipment and famiture 03 = 10 vears
Perennial and caltke 08 -23 years
Indefinita lamd use rights Mo depreciation

= Laml use rights have a term 20 - 50 vears

= Computre softwane 0% - 08 years
Others 4 vears

Construction in progress

Constraction in progreas incladis fixed assets which is being purchased and constructed as af the balance sheet date
and is recognised in historicel cost, This inchedes costs of constraction, installation of equipreent and other dircer
oy,

Dperating lease

Operating leases i fixed asset leasing m which a significant portion of the risks and rewards of cwnership are
retained by the lessor, Payments made under operating lesses are charged 10 income stalement on a straight-line
basis over the peripd of the lease.

Prepaid expenses

The expenses imcurred but related fo resulis of business operations of several accounting periods are recorded 2
prepaid expenses and are amodised to the operating resulis in the following accounting periods.

The calcolation and allocation of long-term prepaid expenses 10 operaling expenses in each sceounting period
thoold be based on the nature of thope expenses to select a reaszonable allocation method and ¢riteria,
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217

218

2192 .

220 .

Prepaid expenses of the Company including;

- Prepaid land expenses include prepald land rental, including those related to leased [and for which the

Company has received certificate of land use right but not eligible for recording as intangible fixed asset in
acgordance with the Circular No. 432013 TT-BTC dated 25 April 2013 issued by the Minisory of Finance
puiding regulation on management, use and depreciation of fixed assets and other cxpenses related to ensure for
the use of leased land. These expenses are recognized in the Consalidated Financial Statements of income on a
straight-ling basis according to the leass term of the contract,
Tonols and supplies include assetz which are possessad by the Company in an ordinary course of business, with
histarical eost of each aswet less than 30 million dongz and therefore not eligible for recording as fixed asset
under current legal regulations. The historicnl cost of tools and supplies are allocated on the straight-line during
maximum preiod of 36 months,

= Prepaid expenses related io product and service production sctivities such ss: inspection costs, sugarcane raw
miterial area support costs, factory repair costs, salary, ebeciricity, water costs.. are recorded at original cost
#nd allocated o production and busmess costs scodrding to production output of the months in which the
factorys carmies out production activities.

Pavahles

. Borrowings

Barrowings shall be recorded in details in terms of lending entitics, loan agreement and terms of bormowings. [n
ease of borrowings dencminated in foreign currency, they shall be recorded in details in terms of types of currency.

. Borrowing costs

Borrowing costs are recognized into operating costs in the year, except for which directly atributable to the
construction or production of wnfinished asset incleded (capitalized) in the eost of that asset, when gather sufficient
conditions as regulated in VAS Mo, 16 “Borrowing costs”. Beside, regarding loans serving the consmruction of
fixed aseets, investment properties, and the interess shall be capitalized even if the construction duration is under
[ 2 manths.

Accrued expenses

Payables by goods or services received from the selier or provided for the seller during a reporting period, bt
pavments of such poods or services have not been mads and other pavables such as sales commission expenses,
repair &nd mainienance expenses, tramsportation expenses, acorued borrowing fnterest expenses, cosi of msset
purchases... which are recorded to opersfing expenses of the reporting vear.

The recording of aceraod expenses o operating expenses during o year shall be carried out in conformity with
revenes and cxpenses incurring during a vear. Accrsed cxpenses payable are setiled with actual expenses incurred.
The difference between sccruement and sctunl sxpenses ure revenied,

Owner's equity

Uremier's equity i3 stated at acnaally conrributed capital of owners.

Share premiam shall record the différence between the par value, direct costs related to the issuing shares and [ssue
price of shares (including the case of re-issuing stock fund) and can b a positive premium (if the issue price is

higher than par value and direct costs related o the issuance of shares) o negative premium (if the issue price is
lower than par valuz and direct coste related to the issmnee af sharegh
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n

222 .

2.23

Undistributed profit after tax is wed to record business results (profiz, loss) after corporate ncome tax and sitsation
of Income distribution or bess landling of the Company,

Dividends to ba paid to sharcholders are recognised as 2 payoble in Consolidatzd Statement of Financial position
after being approved by the Company's General Mecting of Sharcholders,

Revenue

Revenue s recogrized to extent that it is probable that the economic benefits will flow to the Compary and the
revenie can be reliably measures regardless of when payment i being made. Revenue is messured at the fir valie
af the consideration recsived, excluding discounts, rebates, and sales retims,

The following specific recognition conditions must also be met when recognizing revenue:

Saler of gonds

- The majority of risks and berefiis ssseciated with the right to own the products or goods have been transferred
to the buyer;
The Company no longer holds the right 10 manage the goods as the goods owner, or the right o cootrol the
goods.

Reverus from rendering of servicss:
= The pereenmge of completion of the trensaciior at the Consolidaied Suement of Ficancial position date can ks
measured reliably,

Financial ficams

Finuncial incomes mclude income from assets vielding Interest, dividends, pavment discount and cther financial
gains by the Company shall be recognised when the two conditions are satisfied:

- Itis probable that the economic benefits asseciated with the transaction will flow to the Company; and

= The anoumnt of the revenie can be measiured reliably.

Dividends, distributed profits shall be recogmised when the Company is entitled to receive dividends or profit from
the capital coniribation,

Revenue deductions

Revenue dediictions from sales of goods and rendering of services arising in the yesr inclade: Trade discounts and
gales retumns.

Trade discounts and sales returns incurred in the sme yeor of consumption of products, poods and services are
adjusted a decrease in revemue in the incurring year, In cas products, poods and services are sold from the
previous year, unfil the next period are incurred deductible items, the Consolidated Financial Statements records a
decrease m revenue wmder the principles: If incurred prioc to the issusnce of the Consalidated Financial Staterments
then record a decrease in revenue on the Consolidated Finemcial Statements of the reporing period (the previous
year); and if incurred after the release of Consolidated Financial Stalements then record a decrease in revenue of
incurring vear (the next year).

« Cost of goods sold and services rendered

Cost of goods sold end services rendered e cost of finished goods, merchandises, materials sold or services
réndered during the year, and recorded on the basis of matching with revence and on a prudence basis. Cases of
Ioss of materials and goods exceeded the norm, labour cost and fixed manufacturing overheads nod allocated 1o the
value of inventory, provision for devalustion of inventory, aboormal expenses end losses of inventories after
deducting the responsibility of collective and individuals concerned, ete. is recognized fully and promptly into cost
of goods sold in the year even when products and goods bave nat heen dstermined as sold.
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224 . Finnncial expenses

22%

2.16

-

lems recorded into financial expenses consist of:
- Expenses or losses relating to financial investment activities;
- Bormowing costs;
Payrnent discaont;
- Provision for losses from investment in other eatities, losses from sale of foreign currency, exchange boss, ete.
The above items are recorded by the total amownt arising within the year without compensation to finsncial income.

Corporate income tax

al Deferred fncome fax assels
Deferred income tax assets is determined bused on total deductible temporary difference and deductible value
transferred 10 subsequent pariod of unused tavable losset or prefermed tmees.

Deferred income tax assel i determmined based on provailing corporate incame tax rote

Drefierred tax assets are recognized only to the extent that it is probable that taxable profit in fiurure will be svailahle
against which the deductible temporary difference can be wilised. Deferred tax assets are recorded an decrease 1o
the extent that it is not sure waxabie economic benefits will be wable,

b} Current corporate income lax experses and Deferved corporate income fax expenses
Current corporate income tax expenses are détermined based on taxsble income during vear, and current corparate
meome tax mte.

Deferred corporate income fax expenses are determined based on deduetible temporary difference, the taxable
femporany differences and income tax rate,

Current corporate income tax expenses and deferred corparate incame mx expenses are not offset against sach
ather.

¢} Yax incontives policies

According to Official Dispasch No. 676/CT-TTHT dated 31 March 2016 of the Thanh Hoa Provinclal Tax
Depaniment, the Company is entitfed 10 2 preferentisl corporate incoma tax rate of 15% for income from sugar
processing and sugar by-products from sugarcane in The Xuan district {now the communes of The Xuan, Tho
Long, Xusn Hoa, Sa0 Wang, Lam Son, Tho Lap, Xuan Tin, Xuan Lap), Thanh Hoa province from 01 January 2015
anwards, For income from other activities, the corporate incoms tax rate is 20% of taxahle income,

d}l Current corporate imcoma fax Favs

The corperate income tax rate applied to the Company and its subsidiaries during the vear is 20% of total taxshle
incarne, excepd for Lam Son Suger Cane Joint Stock Corporation which applies a corporate income tax rite of 1 5%
to income from sugar processing and sugar by-products from sugarcane,

. Earning per shares

Busic eamings per share are caleulated by dividing net profit or loss afier tax for the year anributable to ordisary
sharcholders of the Company (after adjusting for the bomus and welfare fund snd sllowasnce for Board of
Management) by the weighted average number of erdinary shares ouistanding during the year.
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=27

Related FParties

The parties are regarded as related parties if that party has the ability to conirol nrsigiiﬁ::u.nﬂ:.r influence the other

]:tmymmulﬂng decisions about the financial policies and activities, The Compaay's related purties include:
Enterprises, directly or indirectly through one or more intesmediaries, having control over the Company or
being under the coptrol of the Company, or being under common control with the Company, including the
Company's affilisted companies;

= Individunls directly or indirectly, bolding voting power of the Company fhat have a significant influsnce on the
Company, key management personnel including directors and employess of the Company, the close family
meembers of these individoals,
Enterprises due to the above-mentionzd individunls dircctly or indirectly hold an important part of the voting
rights or have significant influence on the Company.

in considermg the relationship of related parties to serve for the preparation and presentation of Consolidated
Financial Stutements, the Company should consider the nature of the relationship rather than the legal form of the

relationship.

. Segment information

A segment is a distinguishable compaonent of the Company that i engaged in providing an individual or group of
related products or services (business segment), or providing products or services within a particular economic
gnviromment { geographical segment), Each segment = subject 10 risks and returms that are different from other ones,

Bepment imformation should be prepured m conformity with the sccounting policies adopted for preparing ard
presenting the consolidated Anancial statements of the Compeny in order to help osers of Consolidated Financisl
Statements better understand and make more informed judgements about the Company as a whole.

. CASH AND CASH EQUIVALENTS

30 June 2026 0] Juby 2025

YD VD

Cash on hand 1,051,420,854 1,257,172.978
Demind deposing 15,22 316032 1%, 381,535,036
Cash equivalents (1) 19,828,059.210 14,509,762,540

36,101,%96,006 35,148.470,554

(i) As al 30 June 2026, cash equivalents are deposits in VMDD at commercial banks with terms fom 01 moath 1o 03
months end imterest rates from 4. 1%yvedr o 4.7 5% vear.
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3 . SHORT-TERM TRADE RECEIVABLES

Related parties

- Vietmmm - Bweden
Wine Joimt  Swock
Company

- Mong Cong Sogarcane
Joint Stock Company
Lam Son Segarcane
Association

(Mther partics
=  Phueng Huy  Limh
Comipary Limited

- The Branch of Coca:

Cola Boverages WViet
Wam Co, Ltd

bis, WNguven Thi
Fhuong Thanh

CHber customers

¢ . SHORT-TERM PREFPAYMENTS TO SUFFLIES

Related parties

= Vietnam =
Wine Joint
Company

- Mung Cong Sugarcane
Joint Stock Company

Bweden
Biock

Other parties

= Prepayment for raw
materials for
cooperatives  and
farmers

«  Tien Manh Mechanical
Jewinr Stacke 'I'f'n:l'nl;lqn:,'
{Mher suppliers

30 hae M)26 01 July 2025

Walsa Frowvision Value Trovision

WND YHO YHD VND
9164319500 {9,164,319,500) 0,032, 608,000  (9,164,319,500)
2,931, 603 (00 (921,603,000 2.821,605,000 (2,92 1,603,000}
6,242,716,500  {6,242,716,500) 5,242,716,500  (6,242,716,500)
- T8, 288,500 -

TR3203.624654  (15.820,513,766) 48964, 737,572 (15365,118,500)
16,728 870,543 - L =
5 18R 184,000 . N
2,683,000000  (2,683,000,000) 3,933,000,000  (2,933,000,000)
48.602,570,111  {13,137.513,766) 46,031,737,572  (12.432,118,590)
B2367,944.154  (24,984,833.266) 53,897 345572 (24,519 43K,090)

3 Jume 2006 0l July 2025

Valus Provizion YWaluee Provision

WND VND WND VND

6,634, 273,008 {6,634 273 004) A034 273,008 {634,273 0K
B2, 000k Tk (E82 000 Q00 BAZ, 000,000 (B R, 000,000
5152, 2753008 (5,752 275,008 T2, 273,008 (5. 752.273,008)
125,042, 330,588 (GRS 466,403) 174,387 308,302 (530,5970,400)
o7 565,130,477 (196,630, 403) 138,446,825 509 (42,134 400
15,008 481 852 3 4
12381,718,358 (488, B30, 000 15,940,482, 733 (=88 236, 00
131~ﬁ7¢,ﬁﬂ3,ﬁ?ﬁ {7 A19,739. 41 IL I8 1,581,310 M
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7

81

« LOAN RECETYABLES
30 June 2036 01 July 2025
VHD WND
a} Short-term
ilrer parfics 1I@.00.000 230000080
Employees 110,000,000 230,000,000
110,000 Hﬂ.ﬂw
b} Long-term
hker parties 7, 000, o g L0, 008, GO
Emplovees 70,000, 00 [0, CH0 0
. DTHER RECEIVABLES
Other short-term receivables
30 June 2026 01 Juby 2025
Value Provizion Vahue Provision
WD WD VWHD WM
a) Details by confent
- Fertillzer support (i} 35,776,213 2T - 42,899 DR 375 .
-~ Interest-free loans B, 504,060, 305 (B, 304, 0600, 306) B, 504,060,306 (8,504, 060,306)
- Advance payment for 914,024,663 (T26,000.000) 1,270.387,271 (726,000,000
at=ff
= Margin deposits 735,000,000 = 1,806,845, 044 -
» Inmberest  receivable 5,004,733, 443 4, 198,854,734 =
from deposits, loans
anh Bonds
Receivables from the 5541 418 056 “ 4,648,632 980 -
implementation of the
Forestry  Plantation
Project
Dther receivables 5,539,267 867 (494,771,221) 1,965,161 898 (446,182,662 )
62, 014,727,505 !EETMEM!SIT! 65,383,971,808 SEI.E‘IE.HEBEE}
b} Details by object
Reladed parties A4, 280,275 576 (¥, 504,060, 304} S 404,048 8587 {8, 504,060 3t4)
- Lam Son Sugsrcars 35 776,213,270 - 42 B899 988 375 -
Association (i)
- Vietham = Sweden B, 504,060,304 (8,504, 060,306) 504,060,304 (8,506,050, 506)
Wine Joint  Stock
Compamy
Chitver parties IT 834,453,029 {1,228, 771,2121) I3 832927 {1,172,182,662)
Mr. Quach Mmh Hai 5.551.428,956 - 4,648,632,980 -
(1)
- Wictam Jaint Stock 3.300,847,394 3,203,580 498 -
Commercial Bank for
Incsiry and Trade
= Mr. Mguyen Xuvan Duc 3,000,000,000 = - =
Others 598177579 (1.220,771,221) B, 127,700,449 (1,172,182 662)
E:Il ld.?17£ﬂ5 {9, 724,831,527) ﬁﬂa.ﬂlﬁ {9,676,242,968)
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B2

(ix This is the amount of fentilizer suppont for the 20222023 crop for sugarcane growers that must be collscted
froen Lam Son Sugarcane Association 10 ensure the stability and development of sugarcane material areas for the
Company. This receivable is committed to be paid within 3 vears through the use of annual dividends from LSS
shares held by Lam Son Sugarcane Association and it 15 gearanteed to be puid by LS55 shares held by Lam Son
Sugarcane Association,

(ii): This is an advance of capital and maerials provided 1o the contractor, Mr. Cuach Minh Hai, for he cultivation
of fruit mees &t Lam Sinh field under Contract No. 4 /LSC-HDGK dated |5 November 2019, The advance i3 to be
recovered gredually on an ammual basis from the procesds of harvested crop sales (this cultivated land area has

generated harvests since 2025),
Other long-term receivables

Fofmd T (Mrmim i

121

30 June 2026 0] Tuky 2023
Valus Pravision Value PFrovision
VD YHD VYD VHD
a} Details by content
«  Recemahles bom 22500, 000 {22 ,500,000) 22500, 00 (22,541,000
rubber  plantation
imvestment
= Margin deposit 690,603, 108 - - -
T13. 103,108 Elﬂlﬂ.ﬂﬂlt IES{IEMI} EHQEH];
b} Details by object
{iher parties TI5 Ia%, 108 (22,5040 i) 22, 500, (Y {22,508, 061)
Thanh Hos Province 90,605, 108 - . -
Envirnnmental
Protection Fund
Oher receivables 22 500,000 122,500,000 22,500,000 (22 300,000)
Tl!.ll‘l!.l?l ;Iliﬁﬂﬂﬂ! ugium (22,500, 000)
. BAD DEBTS
30 June 2036 071 July 2015
Original cost Recoverabls Original cost Recoverable
smonnt T Lt
VD YD VD s B
Toial value of receivables, BO.2ZHR.977 526 38,237 073,312 44,318,586, 364 2.925161,B98
overdoes debts or not doe
but irrecoverable debis
Shori<erm Lozn recelvables 30,000,000 30,000,000
= Mr. Bui Ngoc Arh 20,000,000 30, 000, o - -
Ehvort-term Trade receivables 26,811,547 ,043 1,826,713,777 26,951,649, 113 2A32.211.023
Fietram - Swoden Wing 2021 603,000 - 2 92T 603 (T L
Jevint Srock Cotmparn
»  Norg Cong Sugarsanes A,242 T16 500 - 8,242 714,500
Jolnt Brock Cowprary
- M= Ngwpern Thi Phuong Thaeh 2,683, 800,000 - 2.933,000,000 -
- Ohrher cusremens 14,964 227 547 L3246 713,777 T4 80 320813 S432.201.023
Short-term prepayments o T.387,933 239 &8 193 828 T.233437.236 68,195,528
supplics
Fietranm = Swaden Wing B33 000 i - 582, 00000 -
dairt Stock Company
= Nong Cong Sugarcane 5752273008 - 3 732.273.008 -
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Mo, 388 Le Thai Tong, Lam Son Commams, Thanb Hoa Province, Vistnam for the fscal yvear ended as at 30 Jume 2026

Consalidated Financial Sintements
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Cither receivakles

= Fletham - Sweden Wine
Joint Stock Conparny
= Lom Ron Supareane

Aswoeialion

Cliher pecshogbles

« INVENTORIES

Croods in wansit
Raw materials
Tools, supplies
Work in progress
Finished goods
Crods
Consignments

50 June 2026 Q1 Juby 20025

Original cost Becoverahle Original cost Recoverable

amount amaouni

VND WND VHID VHND

46,059497244  36,312,165,717  10,123,500,015 424,757,047

&, 504, 060, 306 & 504 (i, 706 -
ILTTAIIR 2T 25778215270

L 778223 658 J35,052 447 Lgie 439 700 A24 757047

80,288.977,526 34,237,073 322 44,318 586,364 2,925,161,898

30 June 2026 01 Juby 2025
Original cost Provision Cripinal eoss Provision
VND VND VND VND
304,537,864 2 = e
46,186,829347  (4,777.408,162) 43.376,847.835  (6.860,898,810)
3,526,002,450 {(91,666,67T) 1,901,552 8RS (91,080,000)
40,199,967.267 - 42,121,777.952 -
1,463,294 941,797  (5305269,758) L60%,139301,780  (9.332,381,38T)
20,895,892,029 (107,635,202} 6,599,017 9562 (106,594 937)
23,025,708 - 24,376,264 -
1574521196470 (10.281,979.79% L703,152 874,678  (16,391,055,334)
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Lam Son Sugar Cane Joint Steck Company

Consolidated Financial Statements

oo 385 Le Thal Tong, Lam Son Commune, Thanh Hea Provinee, Viemnam for the fscal year ended as at 30 June 2026

12

13

» INTANGIELE FIXEDN ASSETS

Land use rights {*) Computer sofiware Total
YND WD VHD

Original cost
Begirming balance 36,971,984,980 15,336,471,192 52,158,456,172
Ending balance of the vear 16,921,984,950 Iw'ﬂiﬂl 52,158 172
Accnmulated amortisation
Bepimning balance 3613419 461 06,760,598, 545 10 374,018,046
- Amortization in the year 263,155,950 |,912,633,470 2,175,789,420
Ending balance of the vear T 411 B,673,231,055 12,549,807, 466
MNet carrying amount
Beginning of the vear 33.308,565,519 B 57587007 41, 584 438,126
Endiog of the vear 33.045,409,569 6,663.239,137 39,708,648, 706

=

(*} In which, the land use rights in Ba Thuos conmmume and Tho Xuan conmmane have a land use period of 50
years with the total origing] cost end accumulated amontization at 30 June 2026 being VND 13,157,797,517 and
VND 3,143,982 258, respectively (1 July 2025, they are VND 13,157.797.517 and VND 2.830,826313,

respactively).

Carrying amoant of infengible fixed asscls pledged ss coliaterals for bomrowings at the end of the year: VND
17,337, 780,000,

. CONSTRUCTION IN PROGRESS

30 June 2026 01 July 2025

VD YD

Procurement of fixed assels 3,004, 908,015 2,366,072, 100
- Purchasing 42 land lots around the Sao Yang town kindergaren 1,704,072, 100 1,704,072, 100
- Acquisition of fixed assets 1,300,925915 a2, 000,000
Construction in progress J22,331,418,240 319,663, 809,881
= Thanh Tam Bamboo Ecolegical Pack Project (i) 278,648 669,111 275463 035, 159
= Lem Son High-Tech Agricultural Zone Expansion Project i) 16,249 466,603 20395575937
PET/LOMN bottling Ime Investment Project (iif) 8,048, 543,054 7,839,368, 775

19.3%4,739,472

325,336,416,265 321,920,881,581

(Mher projects 15.%65,850,010

(1) Thanh Tam Bamboo Ecological Park Project was approved for investment in accordance with Decision Mo,

16380D-UBND dated 13 May 2018 snd Decision No. 446/Q0-UBND dated 07 February 2023 of The
People's Commities of Thanh Hoa Province with the following main informetion about the project:
Implermentation location: Xuan Bai, Tho Xuong and Xuan Phu communes, Tho Xuan district (aow Lamt Son
and Sap Vang communesy and Tho Thanh commuone, Thoong Noan district (mow Thoong Xuan sommieme),
Thanh Hoa province.

Project investment objectives: Investing in cultural, entertainment and public sarvics areas, while combining
tourizm, sichtsesing and eolinary toursm for domestic and intermatiosal wisitors; comtribating fo the
development of local fourism and socio-cconomics; implementing, afforestation activitics, caring for, storing
and developing bamboo and rattan genctic resources, promoting the potentinl advantages of the provinee,
implementing e policy of sustainsble green growth,

Investor: Lam Son Swear Cane Joint Stock Company.

Investment capital; 10094 of the Company’s own capilal.

Project scale: approcimately 1,596.244.8 m2 {159.62 hectares), divided into 3 implementation phases: Phase 1:
L.026.970.6 m2. Fhese 2: 391.157.6 mk. Phase 3: 134773 m2.
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Lam Son Suger Cane Joint Steck Company Cansalidated Financial Statements
Ho 338 Le Thai Tong, Lam Son Commune, Thanh Hea Provincs, Vieinam  for the fiscal vear ended 85 &1 30 Tune 2026

Project progress: Flase 1 - Complered and put into wse within 21 momls at the latest fom the daie ithe State
hands over the land; Phase 2 - Completed and put into ose within 15 monzhs at the latest frem the dete the Stale
hamsds over the land; Phase 3 - Completed and put into use within I3 monzhs at the latest from the date the State
hands over the land.

Project status at 30 June 2026;

+ The Project has completed 92% of the total investment value and the land lesse procadures have not vet hesn
completed. The Company has completed compensation and site clearance for an area of 146 55 hactares out of
the total project area of 159.62 hectares, reprasenting 91.81%, of which: 57.24 hectaras out of 57.24 hectares
are kocated in areaz with extremely difficult socla-econemic conditions and are subject to land lesse without
anction of land use rights; and 80.31 hectares out of 102.38 hectares are located in areas that are not classified
as having extremely difficalt socio-cconomic conditions and are not within sectors eligible for investment
imcentives, and are therefore subject to land leass through soction of land use rights. The remaining area of
1307 hectares has mol vel compleled compensation and sile clearunce, comprising 4.65 bectares for which a
land recovery decision has been issued and 542 hectares for which no land recovery decision has yet been
is5uEd.

+ On 5 June 2026, the Thanh Hoa Provincizl Inspectorate issved the Inspection Conchusion on specialized
inspection of projects facmg difficulties and obstacles and projects with prolonged cwistanding fsues in the
province in respect of the Thanh Tam Bamboo Ecological Park Project, invested in by Lam Son Sugar JToint
Stock Carporation. The Inspection Conclision stated that the Project satisfies the conditions for cantimiing with
the allocation or leese of land for implementstion of the Project under the special mechanizm prescribed in
Poiots {2} and (d], Clause 1, Article 12 of Resolution Mo, 2020060H 16 deted 24 April 2026 of the National
Asgembly and guided under Clause 2, Article & of Decree No, 1472026/N0-CT dated 7 May 2026 of the
Government.

+ 04 Seplember 2026, the People's Committes of Thanh Hea Provinee issued Decision Mo, 235000-UBRKD
approving the continuation of the land lease for implementation of the Thanh Tem Bamboo Ecological Park
Project, As at the date of preparation of the Consolidated Financial Statements, the Company is coordinating
with the competent Statz authorities to carry ot the subsequent procedunss and related tasks in accordance with
applicable regualations, in order to resums: construction and complets the Project m &5 entirety and put il into
OEMEraciaiL.,

(ii)y Lam Som High-Tech Agricubtural Zeme Expansion Project was approved in principle under Decision Me.

1963 TTEND-CM dated 28 May 2015 issued by the People’s Committee of Thanh Hoa Province, The key
information of the profect s &5 follows:

Implementation location: Tho Xoong and Xuan Bai communes, Tho Xuan district (now Lam Son commune),
Thanh Hoa province.

Project investment objectives: Investing 3 high-tech agricultural experimental garden featuring piled H=bds for
cultivating orange and other citrus crops, whole incorporating model farm systems combining garden, hillside
and forest |andscapes. The project aims to contribute o the restructuring of the suburban agriculnral labor
force by tramsforming suburban farmers into agricultural workers.

Investor: Lam Son Sugar Cane Joint Stock Company.

Investment :l]'ril'n|'. 100% of the L".l:'mpm]}"a AT l:ap'i,l'p.l,

Project scole: The fodal planned lond mrea is 146,435.4 m?, inclading 142,207 m° designated for the
experimental garden arca and 4,228.4 m® allocated for transpostation infrastrucire,

Project stans at 30 June 2026: The costs incurred for the project mainly comprise compensetion and site
clearance expenses. The Compeny i coordingting with the competent suthorities 10 continue carrying . o
compensation and site clearance fior the remaining area of the project,

(iii) This is the cost of implkementing the iovesiment project for the PET/LON boling line ai the Laving faciory,

wilh @ total investment approved by the Board of Directors of VIND 23,18 billion. During the previous vear, the
Company completed Phase 1 of the projest and his transferred an amount of VIND 15.33 billion to fixed assets.
The remaining unfinished value pertaing to some machinery and eguipment that have not vet been installed or
tested.
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Lam Som Sugar Cane Jolnt Stock Company
Mo, 386 Le Thal Teng, Lam Son Commune, Thanh Hea Provines, Vicinam

Corsolidsted Financial Statements

for the fiscal year ended a5 at 30 June 2026

14

« PREPAID EXPENSES

&) Shori-term
Dispatched tools and supplies

[iher expenses

b) Lang-term

Prepaid land rent

Drispatched tools and supplies

Site clearance and land leveling cosis

= Laom Sou High-Tech Agricultural Zowe Project (1)

= Lam Sor Figh=Tech Apricuiiral aond Food Procesing Ceater
Progect (il

= (Jther green (G0

Oiber expenses

30 Junc 2026 {1 July 2025
VND VND
972,182,214 400,687,202
500,450,177 241,066,484
1,472,632,391 731,753,686
2.541,376,549 2,044,105,775
833,846,596 743,189,678
52,542,343,965 54,076, 194,506
24,387, 145,539 25,666,972,729
17,764,823.510 I8.142,129.512
10,300,374 074 10,267,002, 665
6,824,742,871 7,029,628, 595
62,742,310,381 44,793,118,354

(i} This repregents the compensation and gite clearance costs of the Lam Son High-Tech Agriculioral Zone Project
boceted 2t Team 3 and Team 385 of Lam Son - Sao Vang Co., Ltd., and a portion of land in Lang May Hamlet, Tho
Xuoong Cosurtune, Tho Xuan District, Thanh Heoa Provincs (pow Lam Son Comeanne, Thanh Hoa Provines). The

total project area is 921,068.9 m*. These costs are amortized annually over the land lease term,

(i} This represents the compensation end site clearance costs of the Lam Son High-Tech Agro-Food Processing
Center Project located in Thicu Phu Commune (now Thiew Hor Communcl, Thonh Hea Province, The total project
area is 96,9440 m*, These costs are allocated ansually over the land lease term,

{12); These are compensaton aind site clearance costs for the land af the Compeny's office, the sugar factory and
some aregs for planting agriculhere. These costs are allocated annually ower the bsase term,
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Lam Som Sugar Cone Joint Stock Company

Mo. 388 Le Thai Tong, Lam Son Commune, Thanh Hea Province, Viemam

Conselidated Financal Statementis

for the fNscal year ended as at 30 Jone 2026

1]

17

« SHORT-TERM TRADE FAYABLES

Oiher parties

[am Son Transportation
loint Stock Company
Crrangxi Menming
ieolong  Iniermational
Trading Co,,Lud

Guanewi Lathin Pimguan
I'rade Group Co., Lid
Mhat Long Fertilizer Jaint
Stack Company

Ha Anh Import Expors
Joint Stock Company
Amoy Plastic Packaging
Company Limited

Others suppliers

« SHORT-TERM PREPAYMENTS FROM CUSTOMERS

Related partics
Thang Long Hanoi Investment and Trading Joint Stock Company
Lam Son Investment and Trading Jaiet Stk Compacy

Lam Son Sugarcane Ascociation

Other parties
= 3ong Phuong Trading & Services Joint Steck Company
Binh Minh Investment and Development Company Limited

Tioan Lo¢ Company Limited
Cither customers

30 June 2026 01 July 2025
Outstanding Amount can Ourstandmg AmEnt can
balance be paid balance be paid
VND VND VND VNI
124,686, 905848 124,686,995 848 65 839,840,196 65,530 860,196
43 Q08 486 621 43,908 486,631 = Z
9,556,052, 764 Sa36, 052,734 9250605 670 9,550,605,670
7,080,771,481 7,090,771 481 T,086,729,620 7.086,729 620
15,683,145, 785 19.683,148,785 22,044,428 420 22044 428 420
2741510 27415170 4,601,097, 770 A, 601,007,770
6,2 T0_hd b (0 6,270 646 070 2.086,727.950 2,086,727 050
18,141,474.907 3B 141 474 907 20470, 270,766 200470 270,766
124,686,995.848 1 95848  65B39.860,19%  65,539.860,196
30 June 2026 01 July 2025
VHD VND
5,25%6,444.835 36,419,032,510
SEX 102045 25,007 208 719
4,784,332 795 10,421,733.791
00,458,042 370 48,344.519.510
49,084 100,000 =
a 27 564, TRY,670
22 425 973 740 14,405,532, 776
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158,043,968, 530 6,374,197,064
HETMTEIM B4.7 oo
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Lam Son Sugar Cane Joint Stock Company

Mo, 388 Le Thai Tong, Lam Son Commune, Thank Hoa Provinee, Vietnam

Consolidated Financial Statements
for the fiacal vesr ended as at 30 June 2026

19

|

2

» SHORT-TERM ACCRUED EXPENSES

Eales commiizsion expenses

Acerwed interest

Cogis payables to sugarcane growing aress

Accrued cosis for the investment and upgrade of the
Lam San — Ba Thooe Tuynel Brick Factory {*)
Orther acerued expenses

In which: Accrned expenses with related parties
- Mr. Lz Van Tan

30 June 2026 01 July 2025
VKD YD
6,559,940,950 13,572,983 450
2384711584 1,437,526.131
- 1, 408,701,427
24,053.676,664 ’
443541727 6,437.410,612
37,433,746,471 23,156,621,720
108,098,630 -
108,098,630 =

(*) These represent accroed costs for the investment and upgrade of the Lam Son — Ba Thuoe Tuynel Brick Factory
that were completed and put into use during the vear, but for which inveices from the suppliers had not vel been
received, These costs include VNI 17,22 billion for which the relevant stage completion and acceplance has been

carried out.

- OTHER FPAYABLES

a) Short-term

Trade union fee, social insuramsee, health rsarance,
unemployvment insurance

Matural Disaster and Risk Provision Fund
Dividends payvable

Bonus for profits n 2023 - 2024

Other payables

b) Long-term
Deposit payable

- BONDS AND WELFARE FUMID

Beginning balance of the vear

Approgriation for bons ond welfare fund (See Note Mo, 23}
Other merease

Lised within the year

Transfer from the funds that form fixed assets
Depreciation in the vear

Ending balance of the year

- SCIENCE AND TECHNOLOGY DEVELOPMENT FUND

Beginning balance of the vear
Depreciation in the year

134

30 June 2026 01 Juky 2025
W YN
3,080,507,113 4,199.451,731
3,125977,120 3,130,208, 120
12,353,172, 785 4,273,102,865
- 5, 789,048,674

B,130,675,318 5,284,076,266
T30 LT GTSHRT 656

1, 00603, D0}, 00D 1,000, 000,000
1,000,004,000 1, 000,004,000
This year Previous year

VD YR
§5,272,772.587 37,876,323,749
11,124,513,560 0052018618
2 17,200,000
{10,621,461,518) (2,288 473,702)
; 12,351 385,761

(1,710,539 38%) (1,736,081,839)
54,065,285,241 S5271. 771887
This year Previous year

YD WD
21,873,175,3% 24,112,803,637
(1,859.311,746) (2,239,628.241)
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Lam Son Sugar Cane Joint Stock Company Consolidated Financial Statements
No. 588 Le Thai Tong, Lam Son Commaung, Thanh Hoa Province, Viemam  for the fscal year ended as at 30 June 2026

According o Resolation of the apnual General Meeting of Sharcholders 2025 - 2026 No, 299NQZ025DLS-
DHCD dated 21 October 2025 and the result of issuing shares 1o pay dividends in 2024 - 2025, the profit in 2024 -
2025 is distributed as fiollows:

Ratz Amoumd

% YVIND
Retnined earnings sccwrmlated to 30 Jume 2025 118,833,039,649
Profit alter fax from previows years carried forward TAET R0 041

- Profit after tax for fiscal year 2024 - 2025 111,345, 135,608
Appropriation for develapment snd investment funds 10.00 11,124,513,560
Appropriation for bonus fund 5.0 5,562,256, THD
Appropration for welfare fund .00 3,362 2 546, THO)
Pay cash dividend $% (™) 42 87081 1,500
Pay share dividend 5% (*) 42,8409 650,000

{*) During the year, the Company paid dividends to its existing shareholders in cash and shares as follows:

- Based oo the Resolution of the Anneal General Meeting of Shareholders 20252026 Moo 28002025 DL5
DHIXT dated 10 December 2025, and the Besolutions of the Board of Directors: No. 354MNOTLS-HDOT
dated 10 December 2025, Mo, |8NQDLE-HDOT dated 23 Jamuary 2036 regarding the spproval of the last
registration dete 0 issue shares to pay dividends for the vear 2004-3025 and the cash dividend payment for the
vear 2024-2025,

+ Cash dividend payment 5% per share, equivalent 1o VIND 500 per share, completed on 19 June 2026,

+  lsspanee of sharas for dividend pavment a8 folloas:

Expected number of shares to be issped: 4,287,081 shares (Ratio 3%, corresponding to the exercise o of
1005,

= Target of issusnce: Existing shareholders;

= Method of issuance: Iseuance of shares fo pay dividends.

- PResulis of the share issuance for dividend payment:

=+ Mumber of shares distributed: 4 284, 569 shares,

*  Tudal mumber of shares after issuance: 90026, 392 chares;

= Mumber of fractiona] shares settled; 2,112 shares.

b} Defails of Contributed capital

30 June 2026 Rate 01 July 2025 Rate
VNI %a WND B
Lam Sem Sugarcane Association - Thanh 98,053, 730,000 20 191,533,600,000 1234
Hon
Thang Lomg Hanoi Investment and L4 555 00 060 10,48 A5, B6,4 T 000 [0.48
Trading Joint Stock Company
Mr. Lo Trung Thanh F1,061, 110,004 567 48,6259, 630,000 567
Mir. Le an Tan 45,471,830,000 5.05 45 306,510,000 5.04%
Oiher shareholders 11,2235 560,000 56,50 84 084, 020,000 a6
00, 265,920,000 1080 ¥57,416,230,000 10400
- = I
¢} Capital fransactlons with owners and distribution of dividends and profits
This year Previous yeor
WINLD VKD
Cremer's invested capital
- Arthe begirming of the vear B57.416.230,000 80,350,510, (KN
- Increase in the vear 42 540 654,000 56,065, 720, 00:{0
= Atihe end of the year DL 2GS, 20,000 357 416,230,008
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Lam Son Sugar Cane Joint Stock Company
Mo. 388 Le Thai Tong, Lam Son Commune, Thanh Hoa Province, Vieinam

Consolidnied Financlal Statemenis
for the fiscal vear ended as at 20 June 2026

24

25

L¥ividerds and profit
=  Dividend peyable at the beginning of the year
- Dividend payable in the vear
+  Dtvidends distributed on previows year profit of
paranl campony
t+  Dtvidends distributed on previous vear profit of
subsidiary company
Dividend paidt in cash in the year
b Cash dividends
+  Share dividends
-  Dividend payable st the end of the year

d) Share

Crantity of amthorized 1ssuing shares

Cuandity of iszued sharés

- Cinmmon shares

Quantity of circulated shares

= Conmon shares

Par valise per stock: VNI 10000, ( stock

Company"'s funds

Development investmens: fumds

. NON-BUSINESE FUNDS AND OTHER FUNDS

Funds that form fxed ssscis

Begiming balance
Depreciation in the year
Transfer to the Welfare fimd that forms fixed assets

Ending balanece

COMMITMENT
a) Operating assel for leasing

This vear Previous year

YD YND
4,273,102.865 2,368,284,315
93,843,001,500 06,133,245,300
&5, 720, 304,500 04,133 243,500
8 122 500,000 -
B5,723.03 1,600 04 278 426,950
42,873,241, 600 38, 162,706,950
42,8409, 590, 000 56,065, 720,000
11,393,171, 763 h;nglmﬁs
30 June 2026 01 July 2025
90,026,592 85,741,623
90,026,592 #5,741,623

a0, 028 592 5,741,623
00,026,592 85,741,623

B 026, 392 85,741,623

30 Jume 2026 01 Joly 2025
VYND WVND
621,916,911,961 610,792,398,400
621,916,911 961 610,792,398, 400
==

This vear Previous yvear

VND VND

3,631,198 508 16,857,637, 568
{875,053,300) (875.053,299)

- (12,351,385,761)
2,756,145,208 3,631,198,508

« OFF CONSOLIDATED STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE

The Company is the lessor under operating lease contracts. As at 30 June 2026, twtal fiture minfmum lease income

under irevocable operating lease contrects are presented as folkows:

= INol later then 1 year
= Later than 1 year and not later than § years
= Later thamn 5 wyears

137

30 June 2006 a1 July 2025
VD VMDD
2.572,347,037 2,942 527,500
6.804,680,197 11,230,090,000
5.976.229,267



Lam San Sugar Cane Joint Stock Company

Ho, 3828 Le Thal Toag, Lem Son Commune, Thenh Hoa Frovince, Vistmam

Consolbdated Financial Siatements
fiar the fiseal year ended a5 at 30 June 2026

26

b} Orperating leased nssels

The Company signed land leese contracts with competent aathorities at locetions in Thanh Hoa provines,
including: Lam Son commune, Npoe Lac commane, Thien Hoa commune, Nguyet An commune, Kien Tho
commune, Tan Son ward; Pwpose: building facsories, technology transfer centers, trade service centers,
conferences, hotels and events, offices, guest houses, staff dormitories and planting forestry and agricultural trees,
According to these contracts, the Company must pay annual land rent until contrasts’ expiry date complying with

the current State regulations.

¢} Assets held moder frsi

Croods held under inst from related pariies

Thang Long Hanof favestment and Trading Foint Stack Camparmy
Lo Son Jrvestrend avid Trading Joing Stock Company

Goods beld under tnst from others

- Somg Phuong Tradivg & Services Joint Stock Comparny
- Bink Minh Developmeant gnd Ivesiment Company Linited

- ihher customers

d) Foreign curreacies

Ush

e} Doobiful debts writien-offs

Bad debts at the Raw Materials Faciory
Bl debts at the Company Office

Eevenue from sale of goods
Revenue from sale of finished goods
Revenue from rendering of services

In which: Revenoe from relevant parthes
(Detailed in Note No, 43)

138

30 June 2026 01 July 2025
YND WHD
15,390,270, 7864 5,683, 750,000
4658 11T 740 4 B50 100,000
8 732159 04 24, G0 000
T AT4, 1 30,000 L4 B0, 9SO
FEE2Z 030 (g 30,288,220, 000
T, 768, T00, 000 0, 752013474
&2, 500,000 4056, 735.822

= 04 R&4 400,764 lﬂ??ﬂ.?ﬁﬂﬁ
30 Tupe 2026 01 Juby 2025
B4.743.22 212 058.75

30 June 2026 01 July 2025
3331,533333 3495248 923
Re, 985 000 B S5, 000
3618.51 &11.1- 3.!1!2.1.]-.]!913

. TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

This year Previous year
(Reclassified)

VD VWHND

194,059, 050,109 277.843.855,753
2,112,269,598.076  2,035,178.667,972
15,565,275 264 14,900 103,418
2,322 293, 023440 2328021 627,143

361,122,037 498
—————— — " "]

418 54,477



Lam Son Sugar Cane Joint Stock Company

Mo, 383 Lz Thai Tong, Lam Sen Commung, Thanh Hea Provinee, Yictnam

Congolidated Financial Statemenis
for the (iscal yeer ended as at 30 June 2026
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za

» REVENUE DEDUCTTONS

Trade discount
Sale refums

» COST OF GOODS SOLD

Cost of goods sold

Cost of finithed goods sold

Cost of servicas rendered

Cost of invenfories lost

Reversal of provision for devaluation of inventories

. FINANCIAL INCOME

[mierzst income

(rain on exchange difference In the year
Payment discounis

Other financial incomes

+ FINANCIAL EXPENSES

Interest expenses

Payment discounts

Lozs on cxchange difference in the vear

Loss on exchange difference o the year - end
Pravision for impeirment bess from investment
Dther financial experseas

Im which: Financial expenses to related parties
(Dretaited tn Neve Na, 43)

139

This year Previous year

WND VNI

202 563,000 -
2,774,845 007 B
2,477.808,007 -
This year Previous vear
(Reclassifizd)

VND WD
194.415,005,850 277.041,570,306
1,895,832 424 873 1733674132 718
10,263 865,575 10,.530.713,022
= 17490999
i6,109,075,535) {10469 363, 1588)
ARG 0 <uasT
This year Previous year

YHD& WD

11,317, 108,130 5.986,7158,265
175,645 BER 5,008, 306164
16,500,000 .
928,843,759 593,423,852
12,438,007 807 i4 A48, 281
This year Previous year

VD WHND
74,266,777.325 55,703.210,145
1,091 75,029 1540878, 147
11,438,559 2,665 405,297
6,158,531 550,679,163

i (300)

1,827 915.590 1,463 548 865
77204 568,027 61,27, 721,317
L1%9.977.650 100,858,865




Lam Son Sugar Cane Joiol Stock Company

Me., 388 Le Thal Tong, Lam Son Commune, Thanh Hoa Provinee, Victmam

Consolidated Financial Statements

for the fiscal year ended as et 30 June 2026

A

32

34

- SELLING EXPEMNEES

Raw materials

Lahour expenscs

Diepreciation end amortisation expenses
Expenses from external services

Ohher expenses by cash

+ GENERAL AND ADMINISTRATIVE EXPENSE

Raw materiuls

Labour expensss

Depreciation und amortisation expenses
Tax, Cherge, Feo

Frovision expenses

Expenses fram external sendoes

Dther expenaas by cash

In which: Expenses purchased from related parties

(Detail in Note Na, 43)

. OTHER INCOME

Gain from liquidating, disposing fixed wisets
Others

. OTHER EXPENSES

Losscs from liguidating, disposing fixed assets
Tax fimes

Cost of disposing of defective products
Others

140

This vear Previous year

VD YND

1, 745,965,726 1.806,324,045
5044033414 17624727988
3,884,004, 129 3,124,412, 594
20,983,509, 481 20,088,996, 365
£ 241 456,349 26, 293015, 764
45,890,041 099 48,937,477,456
This year Previous year
VND VND

447 487 008 IG491,745
19,254 723 312 25 BoH 551,796
9,813,998, 774 10,912,879, 104
1,427,955,353 [, 705,548 469
604,764,138 517,805 644
3,154 30903 548 4,208,087,138
A486 418991 11,303,962, 722
43309745124 55,003,327,618
1,207,168,580 624,199,297
This year Previous year

YD VNI

1,638, 395,318 Thd 334 335
122 401,763 2502,A08, 120
1,780,997, 081 1,056,742,515
This year Przvioug vear

VNI VNI

3,000, 176,863 S4.ETE34
942,670,935 410,353,913
1,294,407 507 -
98, 698 658 389,822,144
5336, 053 463 1,335.051,371




Lam Son Supgar Cane Joial Stock Comipaiy Consolidated Finaneinl Statements
Mo. 388 Le Thai Tong, Lem Son Commune, Thanh Hoa Provinee, Victnam for the fiscal vear ended & at 30 Juns 2026

a5

37

CURRENT CORFORATE INCONE TAX EXPFENSES

This year Previous vear
VNI YD
Current corporate income tax expenss in parént company RATRITY, T 202849, 599 466
Current corporal income tax expenss in subsidiary 3,459.422 &01 2,882,037 444
= Lom Bor - Sao Vang Compary Limired J34, 118 686 G, P00 144
Lam Sor Fertilizer Joint Stock Compeny 3335303935 2608 Toa 272
Lom Son Trading & fmport Export Comparny Limited - 205 165 088
Adjustment of fax expenses in previous years info cument year 142 882,755 500,249 425
Total current corporate income tax expense 11,080,485, 090 13,672, 780,335
DEFERRED INCOME TAX
Deferred corporate income tax expenses
This year Previous year
L YND
Deferred CIT expense relating to reversal of deferred income tax - 122,037,536
aEsais
- 122,037,536
- BASIC EARNIMG PER SHARE
Basic eamings per share distributed 10 common sharcholders of the Company are calenlared as follooes:
This vear Previous vear
{Adjusted})
YD WHD
Met profit after tax 45 086, 712679 62815871
Adjustments: - (11,124,513, 5600
= Dividends of common shiares . (11124313 560)
Prodiv distributed for common shares AR 086,732,679 104,548,302 311
Average cirenlated common shares in the yesr 00,006,503 026,592
Basic sarnings per share s34 106k

The Company has not planned 1w make any distribution 1o Bonus and welfare fund, honos for the Board of
Management from the net profit after 1ax at the date of preparing Consolidated Finuncinl Statements.

Basic earnings per share have been adjusted refroactively as defined in Viemamese Accounting Standards No. 30 -
Basic camings per share,

Ax at 30 June 2026, the Company dose not have shares with dilutive potential for earmings per share,
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Lam Spn Sugar Cane Jodwt Stock Company
Mo, 328 Le Thai Tong, Lam Son Comemune, Thanh Hoa Frovinee, Yistoam

Consolidated Financial Statements
for the fiscal year ended as et 30 June 2026

48 . BUSINESS AND PRODUCTIONS COST BY ITEMS

This year Previous year
{Adjustzd)
VND VNI
Raw materials 1,507 43R 030,690 2,083,073,253,305
Lahour expenses 103,147 040 673 115,125,102,833
Depreciation and amortisation expenses 125,136,386,0335 123,548,240,215
Expenses from external services B1,593,229 845 T3,540,134,832
Other expenses by cash 30,202,858,362 77,753,478 981
1.847,537,555,445 2,473,040,210,166

. FINANCIAL INSTRUMENTS

Financial risk management
The Company’s financial nisks inclede merket risk, credit rish and liquidicy risk.
Company has developed its control system 1o ensure the reasonable balance hetween cost of incurred rids and cost

of risk management. The Board of Directors of the Company is responsible for monitering the risk management
process 1o ensurs the appropriste balance between risk ond risk control.

Muarket risk
The Company may Tace market risks such as changss on exchange rates and interest rates.

Interest rate risk:

The Company bears the risk of interest rates due to fluctuation in fr valoe of fmre cash flow of & fnascial
instrument according to changes in market imercst mtes if the Company has time or demand deposits, leans and
debts subject to floating inteérest rates. The Company manages indercst rate risk by analyzing the market
competition siuaton tooobain any mterest profitable for its operation purposz,

Credii Risk

Credit risk is risk in which the potential loss may be mearred if & counterpart fails to perform s oblications ander
comractual terms or financial instruments. The Company has credit risk from operating setivities {mainly for made
receivables) ard financial activities (inciudng bank deposits, loans end other financial instruments), detailed as
follows:

Up w1 year From 1 1c-5 More than Tatal
YEiiFy 5 Viesing
VD WL VKD VHD
As at 30 June 2026
Cash and cash =quivalents 35,050,575.242 - - 15,050,575, 242
Trade and other receivables 100, 778 006 866 = - 105,773,006, 8456
Loans 105317, 738315 T, 000,010 = 105387 736,315
2150,141,318,423 70,000, (M0 - 250,211 318,423
—— == L | T
Asg at 01 July 2025
Cash and cash equivalenis 33.891,297.576 - - 33,800 297 576
Trade and other receivahles 90.075,636,322 o = o0,075,636,322
Loans B9 05R,F12 308 22,254 459,027 - 112,220,681, 355
113.933,156,226  22,254,459,027 - 236,187,615,253
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Lam Son Sugar Cane Joint Stock Company Consolidated Financlal Statements
Nao, 388 La Thai Tong, Lam Son Commune, Thanh Hoa Province, Vietnam for the fiscal year ended 2= at 30 June 2028

40

41

Liguidity Risk
Ligquidity risk is the risk in which the Company has wrouble in settlement of its financial obligations due to leck of
funds. Liguidity risk of the Company is mainly from different maturity of its financial assets and liabilities,

Due date for pavment of financial lishilities based on expected payment under the contracts (based oo cash Maw of
the orginal debts) as follows;

LUp to 1 vear From | to 5 More than Toial
YEurs 5 yemra
YRD YIND VMO WHLD
As 2t 30 June 2026
Loans and borrowings 1017 508,081,743 F.735,000,000 - I,023,643,081,748
Trade and other peyables 151417328184 1000, D00, 000 - 52417328, 184
Accroed expenses 3T 433,746 4T] - - 37,413, 746,471

1,206,759.1 03 £y 72 S MM 000 . E]}.‘ﬂi.lﬂﬂﬂ
—_——— e—

Az nt 01 July 2025

Loans and borrowings 1,245,974 898 252 3,735,000,000 e [,249, T 698 852
Trade and other pavables 88,515,747 852 1,003, D00, 000 - 80,515,747 852
Accrued expenses 23,156,621 720 - - 23,156,621,720

1,357,647, 068,424 i"l'!igl!]ﬂ,mﬂ - 1&&5:@5,4“

The Coerpany believes that rick level of lean repayment can be controlled. The Compary has the ability to pay
debts matured from cash flows from its operating activities and cash recsived from matred financial assets,

» ADDITIONAL INFORMATION FOR THE ITEMS OF THE CONSOLIDATED STATEMENT OF CASH

FLOWS
8} Procesds from borrowings during the year
This vear Previous year
VMD WK
Procesds from ardinary contracts 322702 32 050 23311931 434
b} Actoal repayments oo principal during the year
This year Previous year
VHD YRD
Repayment on principel from ordinary contracts 2453, 190,450,084 1,943 364 658,972

- SUBSEQUENT EVENTS AFTER THE REPORTING PERIOD

On 4 September 2025, the Péople's Committes of Thanh Hoa Provines issued Decision Mo, 2857/0D-UBND
approving the continued lease of kand for the implementation of the Thanh Tam Bambao Ecological Park Project in
the compnunes of Xuwn Bai, Xuan Phu and Tho Xuoag, The Xuan District, and Tho Thanh Commune, Thuong
Muan District (sow Lam Son, Sao Veng and Thuong Xuan eomsmunes), Thanh Hoa Province. The Company i
coordinating with the competent siste autheritics to camy out the subsequent activities reluted concemning the
Project maccordance with applicable regulations,

Esxccept for the above-mentioned event, there have been no significant events occurring afier the reporting period,
which Wwould require adjustments or disclosures to be made in the Consolidared Finaneial Statements.
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42 . SEGMENT REFORTING

a) Under busimess Nelds:

The Company's principul business sciivities are the production and trading of sugar products. and other agriculiaral
products, Therefore, the Company does not prepare scgment reports by business sector,

b} Under geographical areas:

Met revenie from sales of goods and
rendering of services to ouwiside
Drivisional Assets

Tl cost of panchizse of fixed assels

45 . TRANSACTION AND BALANCES WITH RELATED FARTIES

Darmestic

Total

VND

2,790 562,635,514

3,245611.528,388

112,544,002,475

Forcign
VND
20,253 470,828

1,790,983,315

List andl relation betwesn relaged parties and the Company detail as fiollows:

VND
2319.516,115442

3,247 402,811,723
112,544,092,475

Related parties Rakation

- Vietmam - Sweden Wine Joi Stock Associzted Company
Company
Thang Long Hapol [nvestment and Trading Major Shareholder
Jomt Stock Company
Lum Sop Sugarcame Asociation Major Bharcholder

- Maong Cong Sugarcans Joint Stock Company
- Lam Son Investment and Trading JSoint

Sfock Company
- Mr Le Van Tam

Member of the Board of Directors, Board of
Supervision and Board of Management

Company Related to Member of Board of Management
Compeny Related to Member of Bozrd of Directors

Related parties of the Chairman of the Bosrd of Directors,
Comtrollers and key mamagemend and excutive personnel of

the Company

Except for the information with related parties are presented ot Wotes above, the Company has the transacticns

during the yveur with relited parties as follows:

Selling goods and providing services

Thang Long Hanol Investment and Trading Joint Stock Company
- Lam Son Investment and Trading Joint Stock Company

Payment dieoant

- Thang Long Hanol Investment and Trading Joint Stock Company
Lam Soa Investraent and Trading Joint Stock Cornpany

Interest expense
M. Le Van Tan

Consultant fec
Pir. T Van Tam

Short-term borrawings
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This year Frevious year

¥ND VNI
361,122,927 458 418,068.554.477
I6E, D58, 124,068 26%836,776,188
Q3,084,803 429 148231, 778,289
1,091, 879,029 1,04p01, 858,863
547 387331 100 558,863
544,291,708 =
TOE,D98624) -
108,098,630 -
1,207, 168,580 1,293,774, 423
1,207, 168,580 1,293,772 423
2,400,000,01x) -
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Loan pricipnl poyment
- Me L Yan Phoeng

This year Previous year
YD VYD

- 180,000,000

. 130,000,000

Ineame b mambers of Board of Direcsors (BaD), Board of Management and the Board of Supervision {Bas)
duering the your is as lollows

Mo, Namg Tittle This year Previous year
WD wiD
| M. Le Van Tan Chairmun of the Bol 2,541,101 829 |.E7R, 838307
3 Mr Le Trung Thanh Vige Chairmen of th BoD 875,837,195 800,546,911
1 M. Le Thi dlee Feemaren Member of G72.801.907 TIFAT4.538
the Bol
q Mr. Flwung Thanh s tembor ol the Baly 163,000,600 123,000,000
] Mr, Mguyen Thanh Tan Member af the Bal 175,000,000 1 946,107,308
& Mr. L.e Wan Phuong Creneral Director QEs 565 240 B4E K03 K21
7 M. Mguyen Doy Thank Deputy General Direcior 548,377 433 481,584 618
1 e, |z Ba Chicw Dheputy Cieneral Direcior 459 409 263 419,808,042
) Mr, Le Van Quang Deputy General Diroetor 437,936,052 540,223,721
10 Mir, Ngayen Nuan Lam Deputy General Director 150,331 574 397,594,420
fleaigered v (3
Chtnalrer 2M023)
11 Pelr. | 1oy Lhing Chicl Superviaor 405,565 363 370,660,279
12 befr. Trinh Dinh Toan Member of the BaS 321,000,180 283.51010,135
13 Ms Nguyen Thi Hong An  Member of the oS 194,621,461 171,947,842
(A ppoiated on Hf
Fleraher 2024)
4 Mr, Nguyen Thanh Tam fember of the Bas " 25,266,471
fileshpmed ou |1
Cletnber 2024
7,956,757 401 TE-‘IFITET.JE

Exeept fur the mransactions with related pany as mentioned above, gther related parties have no transaction durning

the yuar and no clesing balance as at the ead of the year with the Company.

4 . CORRESPONDING FIGURES

1'he carrcsponding figures are Mgures in the Consolidaicd Financial Statemenis for the fscal year ended as a1 30

June 2025, which was audited by AASC Auditing Firm Company Limited.

Meguyen ThiTu

Preparer

Tty Mo, 18 Sepenthir 2026

I3a Thi Thank Ha
Chiel’ Accounian
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LeVan Phuong

Cencral Director {Authorization
Latter Mo, 01/UQVDLS-TCKT dated
01 July 2028)
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