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1. Tén td chie/Name of organization: Ngin hang TMCP Hang Hai Viét Nam/ Vietnam Mari

Commercial Joint Stock Bank

- Ma chiing khoan/Ma3 thanh vién/ Stock code/ Broker code: MSB

- Dia chi/Address: S6 54A N guyén Chi Thanh, Phudng Lang, Thanh phé Ha N6i, Viét Nam/
544 Nguyen Chi Thanh, Lang Ward, Hanoi, Vietnam

- BPién thoai li€n hé/Tel.: 024-37718989

- Fax: 024-37718899 - E-mail: ir@msb.com.vn

2. No6i dung théng tin cong bd/Contents of disclosure:

Cong b tai lidu 1dy ¥ kién cb déng bang vin ban vé cac van dé thudc thim quyén ciia Pai hoi

dong cb dong.

Nbi dung lay y kién:

- Théng qua cht triong thanh lap Ngin hang Thuong mai TN M6t thanh vién L00% vén cia

-MSB tai Trung tdm Tai chinh Quéc t& Vist Nam (VIFC) theo ndi dung T¢ trinh sb 123
12026/TT-HPQT ngay 28/09/2026.

- Théng qua viéc gop von, mua ¢ phin ciia MSB dé mua lai cong ty con hoat dong trong linh vure
chiing khoan theo ndi dung To trinh s6 124/2026/TT-HDQT ngay 28/09/2026.

- Théng qua viéc gbp von, mua ¢b phén ctia MSB dé thanh 18p, mua lai cong ty con hoat dong
trong linh vire bao hiém nhén tho tai Viét Nam theo ndi dung To trinh s6 125/2026/TT-HDQT
ngay 28/09/2026.

- Thong qua viéc gop von cia MSB dé thanh 1ap cong ty con hoat dong trong linh vuce béo hiém
phi nhan tho tai Viét Nam theo néi dung To trinh s6 126/2026/TT-HDQT ngay 28/09/2026.

- Théng qua phuong an tang vén diéu 18 14n 2 ndm 2026 theo noi dung To trinh s6 127/2026/TT-
HDQT ngay 28/09/2026

- Thong qua viée sta ddi, bo sung Diéu 18, Quy ché quan tri MSB, Quy ché td chic va hoat dong
cua Hoi df"mg quan tri, Quy ché 16 chire va hoat ddng cua Ban kiém sodt theo noi dung To trinh
56 128/2026/TT-HDQT ngay 28/09/2026,

Thot gian thye hién: théng qua hinh thire biéu quyét dién tir tor 16h ngay 28/9/2026 dén 16h ngay

08/10/2026.




Publication of Documents for Written Shareholder Consultation on Matters within the Authority
of the General Meeting of Shareholders.

Matters for Shareholder Consultation:

o Approval of the policy on the establishment of a 100% MSB-owned Single-Member Limited
Liability Commercial Bank at the Vietnam I[nternational Financial Center (VIFC) in
accordance with Proposal No.123/2026/TT-HDQT dated 28 September 2026.

o Approval of MSB’s capital contribution and share acquisition for the purpose of acquiring
a subsidiary operating in the securities sector in accordance with Proposal No.

12472026/TT-HDQT dated 28 September 2020.

o Approval of MSB's capital contribution and share acquisition for the purpose of
establishing or acquiring a subsidiary operating in the life insurance sector in Vietnam in
accordance with Proposal No.125/2026/TT-HPQOT dated 28 September 2020.

o Approval of MSB’s capital contribution to establish a subsidiary operating in the non-life
insurance sector in Vietnam in accordance with Proposal No.126/2026/TT-HPQT dated 28
September 2026.

o Approval of the plan for the second charter capital increase in 2026 in accordance with
Proposal No.127/2026/TT-HDQT dated 28 September 2026.

o Approval of amendments and supplements to the MSB Charter, the MSB Corporate
Governance Regulations, the Regulations on the Organization and Operation of the Board
of Directors, and the Regulations on the Organization and Operation of the Board of
Supervisors in accordance with Proposal No.128/2026/TT-HPQT dated 28 September
202¢.

Electronic voting period: From 1600 on 28 September 2026 to 16:00 on 08 October 2026.

(Po6i vai truong hop dinh chinh hoac thay the thong tin da cong bo can giai trinh rd nguyén nhin
dinh chinh hodc thay thé)

In case of correction or replacement of previously disclosed information, explanation is needed).
3. Thong tin nay da dugc cong bd trén trang thong tin dién tir cia cong ty vao ngay

28/09/2026 tai duong dan https://www.msb.com.vn/nha-dau-tu/cong-bo-thong-tin/#thong-tin-bat-

thuong-vi/
This information was published on the company’s website on 28/09/2026 (date), as in the link

hitps: e msh.com.vi/en/investors/ information-discloesure textraordinary-disclosures.




Chiing t6i xin cam két cdc théng tin céng b trén ddy 1 dung su that va hoan toan chiu trach nhiém
trude phap ludt vé ndi dung céc théng tin di céng bé.

We hereby certify that the information provided is true and correct and we bear the full

responsibility to the law.

Tai licu dinh kém/Attached Dai dién t& chike P

documents: Notice/Proposal. g ;
Organization representative

Nguoi dai dién theo phap luat/Nguoi UQ CBTT
Legal repres%ve/ Person authorized to disclose

b2 —— .
00129t malion
\N-('ﬂ """@.

~ N Digitally signed byo NGAN HANG A - a
THUONG MAI CO PHAN HANG HAI r A
NGAN HANG V&0 GIAM POC
DN: C=VN, L=HA NOI, CN=NGAN

TH UON G MAI HANG THU'ONG MAI CO PHAN NGUYEN HOANG LINH

- ~ HANG HAI VIET NAM,
CO PH AN 0ID.0.9.2342.19200300.100.1.1=
MST:0200124891, E=NGACT@
MSB.COM.VN

HAN G HAI Reason: | am the author of this

document

VI ET NAM E%?:}igg:ZB.OE).ZB 13:56:07+07'00"

Foxit PDF Reader Version: 12.1.2




lNAM MARITIME SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK BANK Independence — Freedom - Happiness

/. Q/ 'NGAN HANG
, i ThL"UNG MAI €O PHA%%B
HDQT Hanoi, September 28, 2026

}\ng NAM

NOTICE

Rc Orgamzatmn of Solicitation of Shareholders’ Opinions on Matters Falling within
the Authority of the General Meeting of Shareholders

Dear Shareholders,

The Board of Directors (“*BOD”) of Vietnam Maritime Commercial Joint Stock Bank
(“MSB” or the “Bank™) respectfully announces and invites Shareholders to participate in
the solicitation of shareholders’ written opinions by electronic means, with the following

details:
1. Time: From 4:00 PM on September 28, 2026 to 4:00 PM on October 8, 2026 (Vietnam
time).

2. Venue for conducting the opinion solicitation and vote counting: ROX Tower, No.
54A Nguyen Chi Thanh Street, Lang Ward, Hanoi.
3. Method of collecting Opinion Poll Forms: Through electronic voting at the websi

n00124
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https://msb.bvote.vn. :_’ 7/ NGAN HI
4. Eligible participants: All shareholders holding MSB shares as recorded in the lift ﬂ’:{"::g"
shareholders on the Record Date (September 24, 2026) provided by the Viet ;kq VIET A

Securities Depository and Clearing Corporation (“VSDC™) are entitled to particip ‘f@?ms
in the solicitation of shareholders’ written opinions by electronic means. D
5. Matters subject to opinion solicitation:

5.1. Approval of the plan to establish a 100%-owned single-member limited liability
commercial bank of MSB at the Vietnam International Financial Center (VIFC) in
accordance with Proposal No. 123/2026/TT-HPQOT dated 28 September 2026.

5.2. Approval of MSB’s capital contribution and share acquisition for the purpose of
acquiring a subsidiary operating in the securities sector, in accordance with Proposal
No. 124/2026/TT-HDQT dated 28 September 2026.

5.3. Approval of MSB’s capital contribution and share acquisition to establish or acquire
a subsidiary operating in the life insurance sector in Vietnam in accordance with
Proposal No. 125/2026/TT-HDQT dated 28 September 2026.

5.4. Approval of MSB's capital contribution to establish a subsidiary operating in the non-
life insurance sector in Vietnam, in accordance with Proposal No. 126/2026/TT-
HDOT dated 28 September 2026.

3.5. Approval of the plan for the second charter capital increase in 2026 in accordance with
Proposal No.127/2026/TT-HDQT dated 28 September 2026.

5.6. Approval of amendments and supplements to MSB's Charter, Corporate Governance
Regulations, Regulations on the Organization and Operation of the Board of

*J




Directors, and Regulations on the Organization and Operation of the Board of
Supervisors in accordance with Proposal No. 12872026/TT-HDQT dated 28
September 2026.

6. Documents for the solicitation of shareholders” written opinions: The documents for
the solicitation of shareholders’ written opinions in Vietnamese and their English
translations (including the Proposals, Power of Attorney form, etc.) will be published
on MSB’s website (www.msb.com.vn), under the “Investors” section, no later than
September 28, 2026.

7. Voting instructions:

Shareholders are kindly requested to access https://msb.bvote.vn to log in and cast
their votes. In accordance with information security requirements, Shareholders will
be required to provide their Registration Number (being the Citizen Identification
Card (“CCCD”) number/Personal Identification Number/Enterprise Registration
Certificate number/Establishment and Operation License number for domestic
shareholders; or securities trading code for foreign sharcholders). Upon entering the
required information, the system will send a one-time password (“OTP”) to the

mobile phone number or email address registered by the Sharcholder with VSDC.
Upon successful login, Sharcholders shall cast their votes by selecting “For”,
“Against”, or “Abstain” for cach matter set out in the Proposals. Upon completion of
voting, Shareholders may download their voting result form through the system.

8. Instructions for authorization:
To authorize a representative, Sharcholders shall submit the authorization documents
(including the Power of Attormey and a copy of the Citizen Identification
Card/Passport of the authorized person) to MSB. For institutional shareholders, the
Power of Attorney must be signed by the Representative of the Capital Contribution
at MSB or the legal representative of such organization.
Shareholders are kindly requested to send the original authorization documents to
MSB’s head office by 4:00 PM on October 07, 2026 at the following address:
Legal Advisory & Banking Governance Department, Vietnam Maritime
Commercial Joint Stock Bank (MSB), 30th Floor, ROX Tower, No. 544 Nguyen
Chi Thanh Street, Lang Ward, Hanoi,
To enable MSB to receive the information and provide effective assistance,
Shateholders are kindly requested to send a scanned copy (or photo) of the signed
document to the following email address: vpmsb@msb.com.vn.
Note: The scanned copy does not constitute a substitute for the original document.
Voting shall only be considered validly recorded upon MSB's receipt of the original

document within the prescribed deadline.

The Notice on the organization of the solicitation of shareholders® written opinions
will be sent to Shareholders from September 28, 2026 via email and SMS to the
telephone numbers registered by Shareholders, based on the information contained in

A%
e




the shareholder list as at the Record Date provided by VSDC, and/or to the addresses
registered by Shareholders with VSDC.

Sincerely,
ON BEHALF OF THE BOD
Recipients: CHAIRMAN
- As stated above,
- Filed: Office.
(Signed and sealed)

TRAN ANH TUAN




Vietnam Maritime Commaercial Joint Stock Bank (MSB)
,/;::i’(:] - MSB 540 Mguyen Chi Thanh street, l..,...r.._r;‘\.-.u;fa.l_ H,‘I.:?: i
Y . Tal: (024) 37271 8989
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6/TT-HDQT Hanoi, September 28, 2026

PROPOSAL

Re: Establishment of MSB’s wholly owned Single-Member Limited Liability
Commercial Bank in the Vietnam International Financial Centre (VIFC)

To: General Meeting of Shareholders

Pursuant to:
- The Law on Credit Institutions 2024, as amended and supplemented,

- Resolution No. 222/2025/0QH15 of the National Assembly on the Vietnam International
Financial Centre (“Resolution No. 222");

- Decree No. 323/2025/ND-CP dated 18 December 2025 on the establishment of the
Vietnam International Financial Centre (“Decree No. 323%);

- Decree No. 329/2025/ND-CP dated 18 December 2025 on the licensing of the
establishment and operation of banks, foreign exchange management, anti-money
laundering, counter-terrorist financing, and counter-proliferation financing of
weapons of mass destruction within the Vietnam International Financial Cenire;

- The Charter of Vietnam Maritime Commercial Joint Stock Bank;

The Board of Directors of Vietnam Maritime Commercial Joint Stock Bank (MSB)
hereby submits to the General Meeting of Shareholders for in-principle approval the
establishment of a wholly owned single-member limited liability commercial bank of MSB
in the Vietnam International Financial Centre (VIFC), as follows:

I. Legal Basis and Rationale

1. Legal basis

The adoption by the National Assembly of Resolution No. 222, together with its
implementing decrees, has established the legal framework for the establishment and
operation of the Vietnam International Financial Centre and permits credit institutions to
conduct banking activities within the VIFC under the specific regulatory framework
prescribed by applicable law.

Against this backdrop, the consideration and establishment of an MSB subsidiary bank
within the VIFC is consistent with Vietnam’s orientation for the development of an
international financial centre, MSB’s long-term development strategy, and the ongoing
integration of regional and global financial markets.
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2. Rationale

The proposed establishment of a wholly owned single-member limited liability
commercial bank of MSB within the VIFC represents a long-term strategic initiative aimed
at expanding MSB’s growth opportunities, enhancing its competitiveness, and facilitating
access to international financial standards and practices, specifically as follows:

- Safeguarding MSB’s compelitive position and capturing first-mover advantage:

As financial markets become increasingly integrated, the traditional business models of
Vietnamese commercial banks are facing mounting pressure from credit growth limits,
compliance with international standards such as Basel III and IFRS 9, and increasingly
compressed net interest margins (NIM). The VIFC provides an opportunity to access
international sources of capital and address these constraints. A number of competing
banks, namely Vietcombank, SHB, HDB, TPB, Nam A Bank, LPB, MBB and TCB, have
already taken strategic steps to participate in the VIFC ecosystem. Any delay by MSB
could result in missed opportunities to access lower-cost international capital and the loss
‘of an early-mover advantage in helping shape the initial transaction practices and standards
within the VIFC. An ecarly presence would enable MSB to reinforce its position as a
dynamic commercial bank at the forefront of innovation and international integration.

- Alignme;zt with MSB’s strategy and core strengths:

Over its 35 years of development, MSB has established a strong corporate customer
base in import-export, logistics, maritime services and FDI supply chains. These are
precisely the customer segments that are expected to benefit directly from the VIFC’s
liberalized foreign exchange regime and cross-border trade policies. MSB also benefits
from an extensive global correspondent banking network, together with strong capabilities
in foreign exchange and treasury operations. Leveraging these sirengths through
participation in the VIFC would enable MSB to evolve from a primarily domestic banking
service provider into a financial intermediation link within the global supply chains of its
corporate customers.

- Addressing the limited availability of low-cost foreign-currency funding:

Through its Subsidiary Bank within the VIFC, MSB may gain access to lower-cost
foreign-currency funding through syndicated loans or international bond issuances. Such
lower-cost funding could subsequently support MSB in financing green projects and
renewable energy projects, thereby contributing to an improvement in NIM.

- Enhancing and diversifying foreign exchange derivative products (FX
Derivatives):

In the domestic market, demand for foreign exchange derivative products remains
relatively limited and the applicable regulatory framework continues to impose various
restrictions. Participation in the VIFC, where the regulatory framework is designed to
facilitate derivative products, together with stronger demand generated by foreign



investment inflows, would provide MSB with an opportunity to further develop and
enhance its foreign exchange derivatives business.

- Leveraging the VIFC’s special policy framework and government incentives:

The VIFC offers a range of preferential mechanisms, including corporate income tax
incentives, personal income tax incentives for highly skilled professionals, special
mechanisms relating to real estate, a more flexible legal framework, and other specific
operating conditions. These mechanisms are expected to provide significant economic
benefits and enhance the operating efficiency of the Subsidiary Bank during its initial
establishment and development phase.

- Expanding MSB’s position in the domestic and international interbank markets:

The establishment of the Subsidiary Bank is expected to support an improvement in

MSB’s credit rating, thereby potentially enabling MSB to obtain higher credit lines from
both domestic and international banks.

II. PROPOSED MATTERS FOR APPROVAL

The Board of Directors hereby submits the following matters to the General Meeting of
Shareholders for consideration and approval:

2.1. Approval in principle of the establishment of the Subsidiary Bank, with the
following principal terms:

a) Name: A name compliant with applicable law;

b) Charter capital: The minimum Charter Capital shall be equal to the statutory
minimum capital required under applicable law;

c) Head office: Located within the Vietnam International Financial Centre;

d) Legal status: The Subsidiary Bank shall be a single-member limited liability 0w
commercial bank with legal entity status and independent accounting, wholly, .,
owned by MSB, which shall hold 100% of its charter capital;

e¢) Scope of operations: The Subsidiary Bank may engage in all activities permitte
for wholly domestically owned commercial banks operating within the Vietnam

International Financial Centre, in accordance with applicable law;

f) Conditions for establishment: The establishment of the Subsidiary Bank shall be
subject to the following: (i) compliance with applicable laws and regulations;
(ii) satisfaction of all licensing requirements for its establishment and operation
as prescribed by the competent authorities; (iii) maintenance of financial
soundness and investment efficiency, and alignment with MSB’s development
strategy; and (iv) no adverse effect on MSB’s continued compliance with the
prudential ratios applicable to its operations under applicable law.

2.2. Assignment and authorization to the Board of Directors:

The General Meeting of Sharcholders assigns and authorizes the Board of
Directors to decide and/or approve matters including: the name of the Subsidiary
Bank; its specific charter capital, total investment amount, method of capital

3



2.3,

contribution and capital contribution schedule, in each case in accordance with
applicable law and operational requirements; the location of its head office; its
organizational structure, governance model, management and executive structure,
and other relevant matters; to carry out or direct the preparation and completion of
licensing applications and documentation in accordance with applicable
regulations, as well as all necessary procedures with the competent authorities; to
execute, amend and supplement applications, documents and instruments relating
to the establishment and operation of the Subsidiary Bank; and to decide on any
other matters necessary to implement the establishment in principle as approved
by the General Meeting of Sharcholders, while ensuring compliance with
applicable law and the best interests of MSB.

In the course of implementing the foregoing matters, the Board of Directors shall
be entitled to take such actions itself and/or direct, assign, delegate or authorize
any member of the Board of Directors and/or the Chief Executive Officer, relevant
units or individuals of MSB to exercise any of the foregoing powers or perform
any of the foregoing tasks as necessary to complete the establishment of the
Subsidiary Bank within the VIFC.

The Resolution of the General Meeting of Shareholders approving the foregoing
matters shall take effect from the date of its adoption and shall remain in effect
without limitation as to time, unless and until otherwise amended or superseded by
another resolution of the MSB General Meeting of Shareholders.

Respectfully submitted for consideration and approval./.

FOR AND ON BEHALF OF THE
BOARD OF DIRECTORS
CHAIRMAN

(Signed & sealed)

TRAN ANH TUAN



Vietnam Maritime Commercial Joint Stock Bank (MSB)
S54A Nguyen Chi Thanh street, Lang ward, Hano

Tel: (024) 3771 85839
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Hanoi, September 28, 2026

PROPOSAL

Re: Approval of MSB’s capital contribution and/or share acquisition for the
acquisition of a securities company as a subsidiary

To: General Meeting of Shareholders

Pursuant to:
- Article 67.3(o) and Article 111 of the Law on Credit Institutions (Law No.
32/2024/QH15);
- The Law on Securities (Law No. 54/2019/QH14) and and its implementing and
guiding regulations;
- The Charter of Vietnam Maritime Commercial Joint Stock Bank (MSB), Kaﬁ

In the context of Vietnam’s financial market increasingly developing toward greater // ; / WGMN !

(2 [N W
integration of banking, securities and asset management activities, the establishment of a || IK

comprehensive financial services ecosystem has become an important strategic direction
for financial institutions seeking to enhance their competitiveness and build a foundation

for sustainable growth.

Based on MSB’s development strategy for the coming period, and in view of its
objective to expand into capital markets and asset management, the Board of Directors
hereby submits to the General Meeting of Shareholders for consideration and approval in
principle MSB’s capital contribution and/or acquisition of shares or equity interests in a
securities company, with a view to making such company a subsidiary of MSB, in

accordance with applicable law.

I. RATIONALE FOR THE CAPITAL CONTRIBUTION AND/OR SHARE
ACQUISITION TO ACQUIRE A SECURITIES COMPANY AS A SUBSIDIARY

The proposed capital contribution and/or acquisition of shares or equity interests in a

securities company with a view to making it a subsidiary of MSB would not only expand

and long term:

First, diversifying revenue streams and reducing reliance on lending activities: In
addition to traditional interest income, a securities company may generate fee income from
securities brokerage, investment advisory, securities issuance advisory, listing advisory,

|
MSRB’s business activities but also generate significant financial value over the medium
M&A advisory, underwriting and other financial services permitted by law. Increasing the |
|
|
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proportion of non-interest income would enhance MSB’s resilience to fluctuations in credit

cycles, credit growth limits and market interest rates.

Second, enhancing the value derived from MSB’s existing customer base: With its
substantial retail and corporate customer base, MSB has the opportunity to offer securities
and investment services to existing customers, thereby increasing revenue per customer,
improving customer acquisition cost efficiency and optimizing Customer Lifetime Value.
The integrated provision of banking and securities products would also enhance customer

retention and reduce the likelihood of customers migrating to other financial institutions

Third, expanding opportunities to participate in capital market activities: Through
a securities company, MSB would be better positioned to participate more extensively in
capital raising transactions, securities issuances, corporate restructuring advisory, listings,
and mergers and acquisitions for its customers. This would broaden MSB’s financial
services value chain while creating additional stable and sustainable sources of fee income

from the corporate customer segment.

Fourth, capturing the growth potential of the securities and asset management
markets: Alongside the expansion of the middle class and increasing demand among retail
customers for investment and wealth accumulation, the securities and asset management
sectors are regarded as areas with significant long-term growth potential. Ownership of a
securities company would provide MSB with a platform to participate directly in these
growth opportunities, increase consolidated revenue and enhance the value of MSB’s

investment.

Fifth, improving capital efficiency and enhancing shareholder value: If effectively
managed, a securities company may generate attractive returns through multiple revenue
streams and contribute to MSB’s consolidated profit. At the same time, the development
of a comprehensive financial ecosystem would strengthen MSB’s competitiveness,
enhance brand value, broaden its growth opportunities and create additional long-term
growth drivers for MSB, thereby contributing to increased enterprise value and shareholder
benefits

The Board of Directors is of the view that investment in a securities company would
not only create additional growth drivers for MSB through revenue diversification and
business expansion, but also contribute to improving capital efficiency, strengthening
competitiveness, increasing enterprise value and delivering sustainable long-term benefits
to shareholders. The securities company becoming a subsidiary of MSB would provide an

important foundation for MSB to progressively develop a comprehensive financial




ecosystem, establish an integrated financial services model and effectively capture
opportunities arising from the continued development of Vietnam’s capital markets.

I. MATTERS SUBMITTED TO THE GENERAL MEETING OF
SHAREHOLDERS FOR APPROVAL

Based on the foregoing assessment of the rationale for MSB’s proposed capital
contribution and/or acquisition of shares or equity interests in a securities company with a
view to making such company a subsidiary of MSB, the Board of Directors hereby submits
the following matters to the General Meeting of Shareholders for comsideration and
approval, and proposes that the General Meeting of Shareholders:

1. Approve in principle MSB’s capital contribution and/or acquisition of shares or
equity interests in a company operating in the securities sector (the “Target Company™),
with a view to making the Target Company a subsidiary of MSB and enabling it to conduct
such business activities as are permitted under applicable securities laws and relevant
implementing regulations.

2. Approve the preliminary plan for capital contribution and/or acquisition of shares

or equity interests in the Target Company, as follows:

(i) Information about the Target Company: The Board of Directors shall be
authorized to select the Target Company, provided that the following fundamental
conditions must be satisfied:

+ The Target Company is a securities company duly established and lawfully operating
in Vietnam and licensed to conduct, at a minimum, the securities business activities
required under applicable securities laws.

+ The charter capital of the Target Company meets the statutory minimum capital
required under applicable law;

+ The Target Company satisfies all other conditions prescribed by applicable law and
MSB’s internal regulations in effect at the time of the capital contribution and/or

acquisition of shares or equity interests.

(ii) Form of transaction/investment: Capital contribution; acquisition by transfer of
contributed capital; purchase of shares; acquisition by transfer of shares; subscription for
shares/securities issued by the Target Company by way of private placement and/or public

offering; any combination of the foregoing; or other forms permitted under applicable law
from time to time,




(iii) Capital contribution/shareholding ratio: MSB may contribute capital to and/or
acquire all or part of the charter capital or voting share capital of the Target Company,

subject to the agreements reached with the relevant parties and up to the maximum level
permitted by applicable law. The Board of Directors shall be authorized to determine
MSB’s capital contribution and/or shareholding ratio in the Target Company so as to
ensure that the Target Company becomes a subsidiary of MSB.

(iv) Proposed purchase price/investment amount: To be determined through
negotiation based on an assessment of the Target Company’s then-current condition,
agreements with the relevant parties and prevailing market conditions, and having regard
to MSB’s financial capacity from time to time, provided that such investment does not
adversely affect its ordinary business operations, liquidity, regulatory prudential ratios, or
investment and development plans approved by the General Meeting of Shareholders.

(v) Timing of the capital contribution and/or share acquisition: During 2027 and/or
at such time as may be consistent with approvals of the competent State authorities,

applicable law and actual circumstances.

3. Delegate to and authorize the Board of Directors to decide and/or approve the

following matters:

a) To consider and decide all matters relating to the implementation of the proposed
transaction, including the identification, assessment and selection of a suitable Target
Company in which MSB will make a capital contribution and/or acquire shares or
equity interests in accordance with the matters set out above;

b) To formulate the plan for MSB’s capital contribution and/or acquisition of shares or
equity interests in the Target Company, provided that such plan is consistent with
the preliminary plan approved by the General Meeting of Shareholders; and to decide
on any adjustments or amendments to such plan as necessary or appropriate for
MSB’s capital contribution and/or acquisition of shares or equity interests in the
Target Company;

¢) To engage, discuss and negotiate with the seller(s), transaction counterparties and
other relevant parties; to liaise, consult and agree relevant matters with the competent
authorities; and to decide all matters relating to the transactions referred to above,
including but not limited to determining the transaction structure, level or percentage
of ownership, purchase price and specific fransaction terms; negotiating, amending,
supplementing, executing and performing relevant contracts, agreements and
documents; liaising with competent State authorities and relevant organizations and

individuals; and deciding any matters arising in the course of implementation as
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necessary to ensure completion of the transaction in a manner consistent with MSRB’s
interests and applicable law;

d) In implementing the foregoing matters, the Board of Directors shall be entitled to
take such actions directly and/or direct, assign, delegate or authorize any member of
the Board of Directors and/or the Chief Executive Officer, or any relevant unit or

individual within MSB, to exercise any of the foregoing powers or perform any of
the foregoing tasks as necessary to complete MSB’s capital contribution and/or
acquisition of shares or equity interests in the Target Company.

|

|

4. The Resolution of the General Meeting of Shareholders approving the foregoing
matters shall take effect from the date of its adoption and shall remain in effect without
limitation as to time, unless and until otherwise amended or superseded by another

resolution of the MSB General Meeting of Shareholders.

Respectfully submitted for consideration and approval./.

FOR AND ON BEHALF OF THE
BOARD OF DIRECTORS
CHAIRMAN

(Signed & sealed)

TRAN ANH TUAN




Vietnam Maritime Commaercial Joint Stock Bank (M5B)
544 Nguyen Chi Thant streel, Lang ward, Hano)

Tel: (024 3771 8989

R

Hanoi, September 25, 2026

PROPOSAL

acquisition of a life insurance subsidiary in vietnam

To: General Meeting of Shareholders

Pursuant to:

- Article 67.3(0) and Article 111 of the Law on Credit Institutions (Law No.
32/2024/QH13);

- The Law on Insurance Business 2022, as amended and supplemented in 2025, and

relevant implementing regulations,
- The Charter of Vietnam Maritime Commercial Joint Stock Bank (MSB),

In furtherance of MSB’s strategy to drive growth and expand its business operations.
diversify its financial ecosystem, strengthen its competitive position, and deliver
comprehensive and convenient financial solutions to customers through seamless
experiences on an integrated platform powered by technology. data and artificial
intelligence, the Board of Directors hereby submits to the General Meeting of Shareholders
for consideration and approval in principle MSB’s capital contribution and/or acquisition
of shares to establish or acquire a subsidiary operating in the life insurance sector in
Vietnam, as follows:

I. RATIONALE FOR THE ESTABLISHMENT OR ACQUISITION OF A LIFE
INSURANCE SUBSIDIARY IN VIETNAM

Over the past three years, from 2023 to 2026, Vietnam’s insurance market has been
entering a period of renewed stable and sustainable growth accompanied by significant
restructuring, rather than merely pursuing revenue growth as in the preceding period. Total
industry revenue for 2025 reached VND 237.211 trillion, while revenue for the first six
months of 2026 is estimated at VND 117.9 trillion, representing an increase of 2.2%
compared with the same period in 2025. Competition within the insurance sector has
intensified as a result of regulatory developments, market trends and the rapid increase in
the number of newly established insurance companies.

The life insurance segment has experienced a more cautious and gradual recovery
amid broader market conditions. Revenue in 2025 reached VND 145.085 trillion, down
1.94% compared with 2024, while revenue for the first six months of 2026 is estimated at
VND 68.86 trillion, down 4% year-on-year. New business premium revenue amounted to
approximately VND 10.787 trillion, representing a year-on-year decrease of 17%.
Nevertheless, life insurance currently covers enly approximately 11%-12% of Vietnam’s
population, indicating significant remaining market potential. At the end of 2025, the life
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insurance sector comprised 20 companies, with one additional company licensed by mid-
2026. .

The insurance sector as a whole continues to expand, with total assets of insurance
companies reaching nearly VND 1.2 quadrillion and capital reinvested into the economy
exceeding VND 1 quadrillion, up 11.2% year-on-year. However, the quality of growth
varies considerably among insurance companies, while the financial capacity, risk
management capabilities and tectmology adoption of certain companies remain limited.

The trend toward integrated financial services within banking and insurance
ecosystems has accelerated significantly over the past three years, with an increasing
number of banks already owning, investing in, or planning to own or invest in both non-
life and life insurance companies.

MSB’s capital contribution and/or acquisition of shares to establish or acquire a life
insurance subsidiary would enable MSB to directly own and control its insurance
capabilities, leverage its customer base, data, technology and broader ecosystem, and
establish a new growth pillar for the 20272030 period. This would allow MSB to
proactively develop products aligned with market trends and evolving customer behavior
as demand for protection increases, with offerings tailored to individual customer
segments, particularly priority banking customers, SMEs and credit customers. It would
also enable MSB to more effectively leverage its customer ecosystem, data and customer
touchpoints across digital channels, lending, payments and the corporate ecosystem to
develop an Embedded Insurance model.

From a strategic perspective, a life insurance subsidiary would constitute an important
component of MSB’s financial ecosystem, generating an additional sustainable source of
non-interest income—one of MSB’s strategic growth pillars—while increasing Customer
Lifetime Value by enhancing customer retention and enabling MSB to provide
comprehensive financial services spanning banking, investment and insurance.

Therefore, MSB’s capital contribution and/or acquisition of shares to establish or
acquire a life insurance subsidiary in Vietnam is considered necessary and consistent with
market demand, thereby contributing to the maximization of shareholder value through
growth in consolidated profit and improved return on equity.

II. MATTERS SUBMITTED TO THE GENERAL MEETING OF
SHAREHOLDERS FOR APPROVAL

Based on the foregoing assessment of the rationale for MSB’s capital contributjon
and/or acquisition of shares to establish or acquire a life insurance subsidiary in Vietnam,
and given MSB’s strong position to participate in the insurance sector in terms of financial
resources, network, technology, customer base, high-quality human resources and risk
management capabilities, the Board of Directors hereby submits the following matters to
the General Meeting of Shareholders for consideration and approval and proposes that the
General Meeting of Shareholdets:
1. Approve in principle MSB’s capital contribution and/or acquisition of shares to establish

or acquire a subsidiary operating in the life insurance sector in Vietnam for the purpose of
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conducting such business activities as are permitted under applicable law and relevant
implementing regulations.

2. Authorize the Board of Directors to, based on investment efficiency, market conditions,
requirements of competent State authoritics and MSB’s development strategy from time to
time, select and approve one of the following two options and formulate the corresponding
detailed plan:
(i) Capital contribution to establish a new life insurance subsidiary in Vietnam
Principal terms:

+ Proposed charter capital: At least equal to the statutory minimum capital required
under applicable law. The Board of Directors shall determine the specific amount based on
agreements with the relevant parties/investors.

+ Scope of operations: Life insurance and health insurance. The subsidiary will offer
basic life insurance products, health insurance products, universal life insurance products
and other insurance products and operations in accordance with applicable law and subject
to approval by the Ministry of Finance.

+ Participation ratio of MSB and relevant parties: Up to the maximum permitted by
applicable law (100%). The specific participation ratio shall depend on agreements with
the relevant parties and applicable law, provided that the newly established life insurance
company becomes a subsidiary of MSB.

4+ Timing of the capital contribution to establish the subsidiary: At such time as may be
appropriate having regard to approvals of the competent State authorities, applicable law
and actual market conditions, The capital contribution to establish the life insurance
subsidiary shall be implemented in an appropriate and controlled manner and according to
a suitable schedule.

(ii) Capital contribution and/or share acquisition to acquire an existing life insurance .

company and make it a subsidiary of MSB:

+ MSB and/or relevant parties of MSB may consider, negotiate and undertake capital
contributions and/or acquire transferred shares for the purpose of acquiring ownership in a
life insurance company lawfully operating in Vietnam in accordance with applicable law.

+ The ownership ratio of MSB and/or the relevant parties shall be within the limits
permitted by applicable law and shall ensure that, following completion of the transaction,
the life insurance company becomes a subsidiary of MSB.

+ The specific investment amount, number of shares to be acquired, ownership ratio,
transaction structure, implementation schedule and related conditions shall be determined
by the Board of Directors based on the outcome of negotiations with the transferring
parties, due diligence results, applicable law and approvals of the competent State
authorities.

+ The target life insurance company must satisfy appropriate criteria regarding its
financial condition, operating capabilities, governance system, growth potential and
alignment with MSB’s financial ecosystem development strategy.
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+ The transaction shall be implemented at such time as may be appropriate having regard
to market conditions, the outcome of negotiations with the relevant parties and approvals
of the competent State authorities.

3. Delegate to and authorize the Board of Directors to decide and/or approve the following
matters:

a) To formulate a detailed plan for MSB’s capital contribution and/or acquisition of
shares to establish or acquire a life insurance subsidiary in Vietnam, provided that
such plan is consistent with the matters approved by the General Meeting of
Shareholders; and to decide on any adjustments or amendments to such plan as
necessary or appropriate for MSB’s capital contribution and/or acquisition of shares
to establish or acquire such subsidiary;

b) To consider, decide and organize the implementation of all matters relating to the
contribution of capital to establish a new life insurance company and/or the
contribution of capital and acquisition of transferred shares to acquire an existing
life insurance company, with a view to establishing a life insurance subsidiary of
MSB in Vietnam;

¢) To have full authority to engage, discuss and negotiate with transaction
counterparties and other relevant parties; to liaise, consult and agree relevant matters
with the competent authorities; and to decide all matters relating to the foregoing,
including but not limited to selecting the target company; conducting commercial,
legal, financial, tax and operational due diligence; negotiating, executing and
amending transaction documents; determining the investment amount, charier
capital, ownership structure, share acquisition structure and capital increase plan (if
any); deciding the terms of the transaction and the documents to be executed and/or
entered into by MSB in connection with the transaction, as well as all other matters
arising in connection with MSB’s capital contribution and/or acquisition of shares
to establish or acquire the subsidiary; and amending, supplementing or otherwise
modifying the investment plans, matters and transactions as agreed with the
competent authorities, transaction counterparties and other relevant parties;

d) In implementing the foregoing matters, the Board of Directors shall be entitled to
take such actions directly and/or direct, assign, delegate or authorize any member
.of the Board of Directors and/or the Chief Executive Officer, or any relevant unit or
individual within MSB, to exercise any of the foregoing powers or perform any of
the foregoing tasks as necessary to complete MSB’s capital contribution and/or
acquisition of shares to establish or acquire a subsidiary operating in the life
insurance sector in Vietnam.

4. Implementation

prescribed under the Law on Credit Institutions, the Law on Insurance Business and other
applicable laws and regulations have been fully satisfied and all required approvals from
the competent State authorities have been obtained.

|

| The plans set out in this Proposal shall only be implemented after all conditions
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" 5. The Resolution of thc General Meetmg of Shareholders approving the foregoing
matters shall take effect from the date of its adoption and shall remain in effect without
limitation as to time, unless and until otherwise amended or superseded by another

resolution of the MSB General Meeting of Shareholders.

" Respectfully submitted for consideration and approval./.

FOR AND ON BEHALF OF THE
BOARD OF DIRECTORS

gt ) (Signed & sealed)

TRAN ANH TUAN
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Vietnam Maritime Commuercial Joint Stock Bank (M5B
S44 Mouyen Chd Thanb street, Lang ward, Manot
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Hanoi, September 28, 2026

PROPOSAL

proval of MSB’s capital contribution to establish a non-life insurance
subsidiary in Vietnam

To: General Meeting of Shareholders

Pursuant to:

- Article 67.3(o) and Article 111 of the Law on Credit Institutions (Law No.
32/2024/QH15);

- The Law on Insurance Business 2022, as amended and supplemented in 2025, and
relevant implementing regulations,;

- The Charter of Vietnam Maritime Commercial Joint Stock Bank (MSB),

In furtherance of MSB’s strategy to drive growth and expand its business operations,
diversify its financial ecosystem, strengthen its competitive position, and deliver
comprehensive and convenient financial solutions to customers through seamless
experiences on an integrated platform powered by technology., data and artificial
intelligence, the Board of Directors hereby submits to the General Meeting of Shareholders
for consideration and approval in principle MSB’s capital contribution to establish a

subsidiary operating in the non-life insurance sector in Vietnam, as follows:

I.  RATIONALE FOR THE ESTABLISHMENT OF A NON-LIFE INSURANCE
SUBSIDIARY IN VIETNAM

Over the past three years, from 2023 to 2026, Vietnam’s insurance market has been
entering a period of renewed stable and sustainable growth accompanied by significant
restructuring, rather than merely pursuing revenue growth as in the preceding period. Total
industry revenue for 2025 reached VND 237.211 trillion, while revenue for the first six
months of 2026 is estimated at VND 117.9 trillion, representing an increase of 2.2%
compared with the same period in 2025. Competition within the insurance sector has
intensified as a result of regulatory developments, market trends and the rapid increase in

the number of newly established insurance companies.

Within the sector, non-life insurance revenue is estimated at VND 88.054 trillion,
representing growth of approximately 10.3%, driven primarily by health, property and
motor vehicle insurance. In the first six months of 2026 alone, the non-life insurance
segment maintained strong growth momentum of 14.3% year-on-year, reaching VND

49.986 trillion, and remained the principal growth driver of the insurance industry.
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_Vietnam. currently has 32 non-life insurance companiés in operaitidn, with two additional

companies licensed in 2026. The five leading companies account for, apprommately 52%
of market share, while several insurance companies established w1th1n the past three years
have recorded active business growth and increases of more than 50% ‘year-on-year in
original premium revenue compared with 2024.. ' ' '

The insurance sector as a whole continues to expand, with total assets of insurance
companies. reaching nearly VND 1.2 quadrillion and capital remvested into the economy
exceeding VND 1 quadrillion, up 11.2% year-on-year. However, the quality of growth
varies considerably among insurance companies, while the financial capacity, risk
management capabilities and technology adoption of certaii companies remain limited.

. The trend toward integrated. financial services within banking and insurance
ecosystems has accelerated significantly over the past three years, with an in'creasin_g
number of banks already owning, investing in, or planning to own ot invest in non-life

insurance companies.

MSB’s capital contribution to establish a non-life insurance subsidiary would enable
MSB to directly own and control its insurance capabilities, leverage MSB’s customer base,

data, technology and broader ecosystem, and establish a new growth pillar for the 2027—

2030 period: This would allow MSB to proactively develop products aligned with market.

trends and evolving customer behavior as demand for protection increases, with offerings
tailored to individual customer segments, particularly priority banking' customers, SMEs
and credit customers. Tt would also enable MSB to more effectively leverage its customer
ecosystem, data and customer touchpoints across digital channels, lending, payments and
the corporate ecosystem to develop an Embedded Insurance model. ' _
From a stfat'e‘gic perspective, a non-life insurance subsidiary would constitute an
important component of MSB’s financial ecosystem, generating an additional sustainable
source of non-interest.income—one of MSB’s strategic growth pillars—while increasing
Customer Lifetime Value by enhancing customer retention and enabling MSB to provide
comprehensive financial services spanning - banking, investment and insurance. In

particular, as the insurance industry shifts from traditional distribution models toward

digital distribution, embedded insurance and needs-based sales, building propnetary
insurance capabilities at this stage would provide MSB with a significant competltlve
advantage over the medium and long term. ' .

Therefore, MSB’s capital contribution to establish a non- hfe insurance subsidiary in
Vietnam is considered necessary and consistent with market demand, thereby contributing
to the maximization of shareholder value through growth in consolidated profit and
improved return on equity. h .
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II. MATTERS SUBMITTED TO THE GENERAL MEETING OF
SHAREHOLDERS FOR APPROVAL

Based on the foregoing assessment of the rationale for MSB’s capital contribution to
establish a non-life insurance subsidiary in Vietnam, and given MSB’s strong position to
participate in the insurance sector in terms of financial resources, network, technology,
customer base, high-quality human resources and risk management capabilities, the Board
of Directors hereby submits the following matters to the General Meeting of Shareholders
for consideration and approval and proposes that the General Meeting of Shareholders:

1. Approve in principle MSB’s capital contribution to establish a subsidiary operating in

the non-life insurance sector in Vietnam for the purpose of conducting such business

" activities as are permitted under applicable law and relevant implementing regulations.

2. Approve the preliminary plan for MSB’s capital contribution to establish a non-life
insurance subsidiary, as set out in the Appendix attached to this Proposal.

3. Delegate to and authorize the Board of Directors to decide and/or approve the following
matters:

a) To formulate a detailed capital contribution plan for the establishment of a non-life
insurance subsidiary in Vietnam, provided that such plan is consistent with the
matters approved by the General Meeting of Shareholders; and to decide on any
adjustments or amendments to the capital contribution plan as necessary or
appropriate for MSB’s capital contribution to establish such subsidiary;

b) To consider, decide and organize the implementation of the capital contribution plan
for the establishment of MSB’s non-life insurance subsidiary in Vietnam;

¢) To have full authority to engage, discuss and negotiate with transaction
counterparties and other relevant parties; to liaise, consult and agree relevant matters
with the competent authorities; and to decide all matters relating to the foregoing,
including but not limited to determining the investment amount, charter capital and
ownership structure; negotiating, amending, supplementing, executing and
performing relevant contracts, agreements and documents; and deciding any matters
arising in the course of implementation as necessary to ensure completion of the

transaction in a manner consistent with MSB’s interests and applicable law;

d) In implementing the foregoing matters, the Board of Directors shall be entitled to
take such actions directly and/or direct, assign, delegate or authorize any member
of the Board of Directors and/or the Chief Executive Officer, or any relevant unit or
individual within MSB, to exercise any of the foregoing powers or perform any of
the foregoing tasks as necessary to complete MSB’s capital contribution to establish

a subsidiary operating in the non-life insurance sector in Vietnam.
2 .




4. The Resolution of the General Meeting of Sharcholders approving the foregoing matters
shall take effect from the date of its adoption and shall remain in effect without limitation

as to time, unless and until otherwise amended or superseded by another resolution of the
MSB General Meeting of Shareholders.

Respectfully submitted for consideration and approval./.

FOR AND ON BEHALF OF THE
BOARD OF DIRECTORS

| CHAIRMAN

(Signed & seaied)

TRAN ANH TUAN
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APPENDIX: PRELIMINARY CAPITAL CONTRIBUTION PLAN FOR THE
ESTABLISHMENT OF MSB’S NON-LIFE INSURANCE SUBSIDIARY IN
VIETNAM

(Attached to Proposal No. 126/2026/TT-HDQT dated 28 September, 2026)

I. INFORMATION ON THE CREDIT INSTITUTION MAKING CAPITAL
CONTRIBUTION

Full name in Vietnamese: Ngin hing Thuong mai C3 phin Hang Hai Viét Nam
Full name in English: Vietnam Maritime Commercial Joint Stock Bank

Enterprise Registration Certificate: No. 0200124891, first issued by the Hanoi City
Department of Planning and Investment on July 1, 2005, as amended.

Establishment and operation license: No. 26/GP-NHNN dated May 28, 2026, issued
by the Governor of the State Bank of Vietnam, as amended.

Head office address: 54A Nguyen Chi Thanh Street, Lang Ward, Hanoi City
Phone: (024) 3771 8989 Fax: (024) 3771 8899
Website: hitps://www.msb.com.vn

II. PRELIMINARY CAPITAL CONTRIBUTION PLAN

1.

Legal form of the non-life insurance company: Joint stock company.

2. Proposed company name and head office address: The Board of Directors shall be

5.

authorized to consider and determine the company name and head office address at the

time the procedures for MSB’s capital contribution to establish the non-life insurance

subsidiary are carried out in accordance with applicable law.

Proposed scope of operations: Non-life insurance and health insurance business,

together with other activities permitted under its Establishment and Operation License

and applicable law.

Contemplated insurance lines include: pmpei'ty insurance; cargo-in-fransit insurance;

aviation insurance; motor vehicle insurance; fire and explosion insurance; hull

insurance and shipowners’ civil liability insurance; liability insurance; credit and

financial risk insurance; agricultural insurance; surety insurance; other damage

insurance; health and bodily injury insurance; medical expense insurance; and other

non-life insurance lines permitted under applicable law.

Proposed term of operation: The proposed term of operation shall be 50 years from

the date on which the Establishment and Operation License is issued by the Ministry of

Finance.

Operating capital, contemplated number of shares and MSB’s ownership ratio

- Contemplated initial charter capital of the company: The charter capital shall be at
least equal to the statutory minimum capital required under applicable law. The
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with the relevant parties/investors.

- The company may raise other sources of capital as permitted by applicable law.

- The company’s accumulated capital shall be generated from retained earnings and
allocated to such funds as are permitted by applicable law.

- Capital contribution ratio of MSB and relevant parties (proposed ownership ratio):
Up to the maximum permitted by applicable law. The specific participation ratio
shall depend on agreements with the relevant parties and applicable law, provided
that the newly established non-life insurance company becomes a subsidiary of
MSB '

6. MSB shall meet all conditions applicable to the capital contribution for the
establishment of a subsidiary operating in the non-life insurance sector in Vietnam
under the Law on Credit Institutions, the Law on Insurance Business and other relevant
laws and regulations, and shall obtain all approvals required from the competent State
authorities.

7. Assessment of the impact of the establishment of the company on MSB’s financial
position, governance, management and operations

MSRB’s capital contribution to establish a non-life insurance company is expected to have
a positive medium- and long-term impact on MSB’s strategy to develop its financial
ecosystem by expanding the scope of MSB’s operations into non-banking financial
services. This would contribute to strengthening MSB’s position as a diversified,
professional and modern financial group capable of providing comprehensive financial
solutions and an integrated value chain to accompany customers throughout different
stages of their development. The establishment of the insurance company through MSB’s
capital contribution will increase requirements relating to capital, governance,
management and risk control during the initial stage. In the longer term, however, once the
company has achieved stable operations and effective business performarnce, the insurance
company is expected to generate additional non-interest income, diversify MSB’s revenue
structure and contribute positively to MSB’s sustainable profit growth.

Potential impacts and risks may be managed through determining a capital contribution
amount appropriate to MSB’s financial capacity; maintaining MSB’s applicable prudential
ratios; establishing an independent governance and oversight framework; clearly
delineating responsibilities between MSB and the non-life insurance company; and
ensuring full compliance with applicable laws and regulations governing banking,
insurance, risk management and related-party transactions. At the time of implementation,

MSB Board of Directors shall determine the specific amount based on agreemenis

| MSB will conduct a comprehensive assessment of the impact on its own capital, capital
| adequacy ratio (CAR), liquidity, investment limits, capital efficiency and profitability.

Through the establishment of a non-life insurance subsidiary, MSB will be able to
participate in strategic decision-making and establish governance, risk control and
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performance oversight mechanisms for the non-life insyrance company. This will also
provide a platform for MSB to take a more proactive role in product development,
technology application, utilization of its customer ecosystem and provision of
comprehensive risk management solutions, thereby supporting MSB’s objectives of
diversifying revenue streams and enhancing its competitiveness. The insurance company

will remain a separate legal entity and shall be independently responsible for its business
operations in accordance with applicable law.

During the initial stage of implementation, MSB intends for the insurance company to
provide insurance solutions to retail customers, corporate customers, borrowers and
customers within the MSB ecosystem. The initial focus will be on property and personal
insurance products with strong customer demand and stable profit margins. Particular
emphasis will be placed on improving customer experience and strengthening customer
trust through the development of digital channels and the provision of prompt, efficient
and personalized support services, from customer advisory services through to claims
handling in a timely, transparent and clear manner. Thereafter, distribution channels
outside the MSB ecosystem may be expanded on the basis of a selective growth approach,
with risk control prioritized ahead of growth, and with the use of reinsurance and/or co-
insurance for high-value policies or new products

Consistent with its product development strategy, appropriate risk-based pricing and

effective loss control, the non-life insurance company will strengthen financial
management and optimize investment efficiency with a view to improving profitability.
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PROPOSAL
Re: Second Charter Capital Increase Plan for 2026

To: The General Meeting of Shareholders

Pursuant to:

- The Law on Enterprises No. 59/2020/QH14 dated 17 June 2020 passed by the 14th
National Assembly, as amended and supplemented by Law No. 76/2025/QH15;

- The 2024 Law on Credit Institutions No. 32/2024/QH15 dated 8 January 2024 passed by
the 15th National Assembly, as amended and supplemented by Law No. 96/2025/QH15,

- The Law on Securities No. 54/2019/QH14 dated 26 November 2019 passed by the 14th
National Assembly, as amended and supplemented by Law No. 56/2024/QH15, and its
guiding documents;

- Decree No. 135/2020/ND-CP dated 31 December 2020 detailing the implementation of
certain articles of the Law on Securities;, and Decree No. 245/2025/ND-CP dated 11
September 2025 amending and supplementing certain articles of Decree No.
155/2020/ND-CP;

- Circular No. 50/2025/TT-NHNN dated 24 December 2025 prescribing the dossiers and
procedures for approval of certain changes of commercial banks and foreign bank

branches;
- The Charter of Vietnam Maritime Commercial Joint Stock Bank;

- The actual business needs of Viemam Maritime Commercial Joint Stock Bank.

In furtherance of the strategic direction of Vietnam Maritime Commercial Joint Stock
Bank (MSB) through 2029 - which aims to complete its financial ecosystem and enhance its
governance capabilities in line with international standards, thereby driving growth and a
robust expansion of its operations both domestically and internationally - the Board of
Directors (the “BOD™) respectfully submits to the General Meeting of Sharcholders (the
*GMS”) for consideration and approval MSB’s second charter capital increase plan for 2026,

as follows:

1. Charter capital increase plan
= Issuer: Vietham Maritime Commercial Joint Stock Bank
» Share name: Shares of Vietnam Maritime Commercial Joint Stock Bank
* Ticker: MSB

* Share type: Common shares




_ Ngan Hing TMCP Hang Hal Viét Nam (MS@)
MS B 5445 Nguyén Chi Thaeh, phuding Lang, Ha Noi

- ) Tel: (024) 3771 5989
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Par value: VND 10,000 per share
Current charter capital: VND 37,440,000,000,000

Pursuant to Point d, Clause 12, Article 3 of Decree No. 155/2020/ND-CP dated 31
December 2020, the completion date of a share issuance to increase share capital ‘from
owners’ equity is the record date for the allocation of rights; accordingly, MSB completed
the share issuance on 03 September 2025, being the record date. MSB submitted Official
Letter No. 10184/2026/CV-TGP5 dated 10 September 2026 to the State Securities
Commission (SSC) reporting the results of the share issuance to increase share capital
from owners’ equity, and the SSC issued Official Letter No. 9120/UBCK-QLCB dated
15 September 2026 acknowledging receipt of the report on the results of the share
issuance to increase share capital from owners’ equity. MSB is currently completing the
procedures for the additional listing of shares on HOSE and for the amendment of its
charter capital in its Establishment and Operation License with the State Bank of
Vietnam.

Number of shares oufstanding: 3,744,000,000 shares, of which:
- Number of preferred shares: 0
- Number of treasury shares: 0

Expected increase in charter capital: VND 9,360,000,000,000 through a public
offering to existing shareholders;

Expected number of additional shares: 936,000,000 shares through a public offering
to existing shareholders;

Expected number of shares outstanding after the issuance: 4,680,000,000 shares
Expected charter capital after the issuance: VND 46,800,000,000,000

Plan for Charter Capital Increase via Public Offering of Shares to Existing
Shareholders
Expected number of shares to be issued: 936,000,000 shares

Exercise ratio: 100:25 (accordingly, based on the record date for the allocation of rights,
each shareholder holding 01 share as at the record date for the exercise of subscription
rights will receive 01 subscription right,; every 100 subscription rights entitle the holder to
subscribe for 25 new shares)

Offering price: VND 10,000 per share
Expected increase in charter capital: VND 9,360,000,000,000

Expected charter capital after the offering/issuance: VND 46,800,000,000,000 (Forty-six
trillion, eight hundred billion Vietnamese Dong)
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Number of shares after the issuance: 4,680,000,000 shares (Four billion, six hundred and
eighty million shares)

Details: As set out in the attached Charter Capital Increase Plan.

Timing of the offering/issuance: In 2026 and/or upon reporting to/obtaining approval from
the relevant state regulatory autherities.

IThe Board of Directors respectfully submits to the General Meeting of Shareholders
for approval:

The plan to iqcrcase MSB’s charter capital from VND 37,440,000,000,000 to an expected
VND 46,800,000,000,000 through a public offering of shares to existing shareholders, in
accordance with the attached Charter Capital Increase Plan.

The updating of the charter tapital increase set out in Section I of this Proposal in the
Bank’s Establishment and Operation License and Charter, based on the actual results of
the charter capital increase following appraval by the regulatory authorities and in line with
the implementation timeline, in accordance with applicable laws.

The assignment, authorization and delegation to the BOD to carry out the following:

Decide on and carry out all related tasks and procedures to complete the public offering
of shares to existing shareholders for the charter capital increase;

Decide on the amendment, supplementation, adjustment and/or ratification/ approval/
adoption of all documents revising/ finalizing the Charter Capital Increase Plan approved
by the GMS, in line with MSB’s actual operational needs and applicable laws,
safeguarding the interests of MSB’s shareholders, and in accordance with the guidance
of the competent regulatory authorities (if any), so as to effectively implement the charter
capital increase;

Adjust the allocation of proceeds from the offering/issuance among the approved uses of
proceeds, or change the use of proceeds from the issuance in line with actual
circumstances and applicaf-'i le laws, and report such adjustments to the use-of-proceeds
plan to the next GMS;

Prepare a detailed plan for the use of proceeds from the offering for each intended
purpose; balance and deploy capital in line with the Bank’s business conditions, ensuring
the efficient use of capital and the interests of shareholders;

Decide on the timing of the share offering, the record date for the exercise of rights and
the timing of the additional listing of shares, safeguarding shareholders’ interests and in
line with MSB’s operations and applicable laws;

Decide on measures to ensure that the share offering complies with MSB’s maximum

foreign ownership limit;
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- Develop a plan for handling fractional shares, odd-lot shares arising and unsubscribed
shares (if any) in the offering in compliance with applicable laws;
- Implement, decide on and approve the detailed matters and contents of the registration

dossiers and/or other necessary documents relating to the additional registration and
depository with the Vietnam Securities Depository and Clearing Corporation (VSDC)
and the additional listing on the Ho Chi Minh City Stock Exchange (HOSE) of all shares
actually and successfully offered, in compliance with applicable laws;

- Open a blocked (escrow) bank account to receive investors’ subscription payments for
the offered shares; confirm the payment results and prepare the Report on the Offering
Results for submission to the State Securities Commission {(SSC) within the prescribed
time limit. The use of proceeds held in the blocked account shall comply with applicable
laws;

- Proactively complete the related legal procedures upon completion of the capital
increase, and amend the charter capital stated in MSB’s Charter, MSB’s Establishment
and Operation License and other legal documents in accordance with applicable laws;

- Proactively decide on and implement any other matters (if' arising) to ensure the
successful completion of the charter capital increase approved by the GMS.

Respectfully submitted./.

FOR AND ON BEHALF OF THE BOARD OF
DIRECTORS

CHAIRMAN

(Signed & sealed)

TRAN ANH TUAN
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APPENDIX
CHARTER CAPITAL INCREASE PLAN THROUGH A PUBLIC OFFERING OF
SHARES
(Attached to Proposal No. 127/2026/TT-HDOT dated 28 September 2026)

L RATIONALE FOR THE CHARTER CAPITAL INCREASE

As at the end of 2025, MSB’s charter capital stood at VND 31,200 billion, with all
prudential ratios at sound levels: the capital adequacy ratio (CAR) reached 12.49%, the loan-
to-deposit ratio (LDR) stood at 62%, and the bank-wide non-performing loan (NPL) ratio was
1.71%. The Bank continues to apply rigorous risk management principles and international
standards, including Basel III and IFRS, to achieve its ambitious 2029 targets: a market
capitalization of USD 12 billion and profit before tax of USD 1 billion. MSB’s risk
matiagement framework is implemented under the three-lines-of-defense model across all
operations, and its risk measurement, control and early-warning methodologies are
continuously enhanced in line with international standards. With its current governance,
management and control systems and modern technology platform, MSB is fully capable of
maintaining effective control over its operations as its capital base expands, ensuring stable
and sustainable growth,

Pursuant to Resolution No. 34/NQ-PHBPCP adopted by the 2026 Annual General
Meeting of Shareholders on 24 April 2026, MSB carried out its first charter capital increase of
2026 through a share issuance to increase share capital from owners® equity. On 03 July 2026,
Vietnam Maritime Commercial Joint Stock Bank (MSB) submitted Official Letter No.
7497/2026/CV-TGDBS to the State Bank of Vietnam (SBV) requesting approval for the 2026
charter capital increase through a share issuance from owners’ equity, and the SBV approved
the increase to VND 37,440 billion under Official Letter No. 6281/NHNN-QLGS dated 16
July 2026.

On 03 July 2026, Vietnam Maritime Commercial Joint Stock Bank (MSB) submitted
Official Letter No. 7497/2026/CV-TGD5 to the State Bank of Vietnam (SBV) requesting
approval for the 2026 charter Ir:ap|i’ral increase through a share issuance from owners® equity,
and the SBV approved the ‘increase to VND 37,440 billion under Official Letter No.
628 1/NHNN-QLGS dated 16 July 2026. MSB has fully implemented Official Letter No.
6281/NHNN-QLGS dated 16 July 2026 of the State Bank of Vietnam on MSB’s charter

capital increase, as follows:

a) MSB received Official Letter No. 7553/UBCK-QLCB dated 11 August 2026 from the
State Securities Commission acknowledging receipt of MSB’s report on the share
issuance to increase share capital from owners® equity.

b) On 12 August 2026, the BOD of MSB issued Resolution No. 24.02/2026/NQ-HPQT
approving the record date for the share issuance to increase share capital from owners’
equity, being 03 September 2026.

¢) On 08 September 2026, the BOD of MSB issued Resolution No. 24.06/2026/NQ-HDQT
approving the results of the share issuance to increase charter capital from the owners’
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equity of Vietnam Maritime Commercial Joint Stock Bank, as follows:

%+ Total number of shares distributed: 624,000,000 shares, of which:
- Shares distributed to shareholders at a ratio of 20%: 623,994,103 shares to
28,509 shareholders;
- Odd-lot shares distributed to the Trade Union of Vietnam Maritime Commercial
Joint Stock Bank: 5,897 shares.
% Total number of shares after the issuance (after 03 September 2026): 3,744,000,000
shares, of which:
- Number of shares outstanding: 3,744,000,000 shares;
- Number of treasury shares: G shares.

% Charter capital after the 2026 share issuance to increase charter capital from owners’
equity: VND 37,440,000,000,000 {Thirty-seven trillion, four hundred and forty
billion Vietnamese dong)

d) On 10 Sepiember 2024, MSB issued Official Letter No. 10184/2026/CV-TGDS5 to the
State Securities Commission reporting the results of the share issuance to increase share
capital from owners’ equity.

e} On 15 September 2024, the State Securities Commission issued Official Letter No.
9120/UBCK-QLCB acknowledging receipt of MSB’s report on the results of the share
issuance to increase share capita! from owners’ equity.

To further strengthen its competitiveness and governance capabilities, expand the scale
of its operations, drive growth and enhance its competitive position in both domestic and
international markets, MSB considers the second capital increase through a public offering of
shares to investors to be of strategic importance, specifically:

- Strengthening financial capacity and maintaining prudential ratios so as to withstand
market volatility, in compliance with international standards (Basel I1I, IFRS);

- Increasing capital resources to fund projects that substantially expand the Bank’s
operations both domestically and internationally; combined with digital transformation
and the deployment of Al infrastructure across all branches and transacticn offices at
home and abroad, delivering a best-in-class customer experience and enhancing MSB’s
competitiveness in Vietnam and the region;

- Securing medium- and long-term funding for investments to complete a comprehensive
financial ecosystem with banking as its core pillar, while strengthening the strategic
business lines of consumer finance, fund management, securities brokerage and
insurance (life and non-life), among others.

II. CHARTER CAPITAL INCREASE PLAN

»  Share name:; Shares of Vietnam Maritime Commercial Joint Stock Bank
» Ticker: MSB

* Share type: Common shares
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= Par value: VND 10,000 per share
= Current charter capital: VIND 37,440,000,000,000
» Number of shares ountstanding: 3,744,000,000 shares, of which:
- Number of preferred shares: 0
- Number of treasury shares: 0
» Capital increase through a public offering of shares fo existing shareholders
= Share name: Shares of Vietnam Maritime Commercial Joint Stock Bank.
= Ticker: MSB
» Share type: Common shares
» Currency: \}ietnamese dong (VND)

» Pricing basis:

- The book value per share of MSB as per the reviewed semi-annual financial statements
as at 30 June 2026 was VND 14,502 per share;

- The closing price of MSB shares on 23 September 2026 (on the Ho Chi Minh City
Stock Exchange — HOSE), averaged over 10 consecutive trading sessions from 9
September 2026 to 22 September 2026, was VND 12,960 per share;

- Determination of the offering price: To ensure the success of the offering while
offering greater benefits to existing shareholders, the BOD proposes an offering price
to existing shareholders of VND 10,000 per share.

RTINS e oy

«  Expected number of shares to be offered: 936,000,000 shares
= Expected total value of shares offered at par value: VND 9,360,000,000,000.

= Eligible subscribers: Existing sharcholders whose names appeat on the shareholder
register as at the record date for the exercise of subscription rights, in accordance with
prevailing laws. '

=, Offering method: Public oijfering of additional sh:mles to existing shareholders.
1 ! 1

» Exercise ratio: 100:25 (accordingly, based on the record date for the allocation of rights,
each shareholder holding 01 share as at the record date for the exercise of subscription
rights will receive 01 subscription right; every 100 subscription rights entitle the holder
to subscribe for 25 new shares).

» Pricing basis: The offering price to existing shareholders is VND 10,000 per share
(equivalent to par value).

= Rounding method and handling of fractional shares, odd-lot shares arising (if any) and
shares remaining unsubscribed by existing shareholders (if any):

- Rounding method: Shares offered to existing shareholders will be rounded down to
the nearest whole share,
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- For odd-lot shares arising from the exercise of rights under the rounding method and
shares not fully subscribed due to existing shareholders declining to subscribe in part
or in full, the GMS authorizes the BOD to allocate such shares to other parties on
terms, including investor rights and obligations, no more favorable than those offered
to existing shareholders (including an offering price not lower than the price offered
to existing sharchelders), subject to a transfer restriction of 01 year from the closing
date of the offering.

= The handling of remaining shares shall comply with prevailing laws. If, upon expiry
of the share distribution period prescribed by law (including any extension, if
applicable), shares remain undistributed, the GMS authorizes the BOD to decide to
close the offering.

= Minimum subscription threshold: Not applicable,

* Plan to cover any shortfall in expected proceeds: If the shares are not fully distributed as
planned and the proceeds raised fall short of the target, the GMS authorizes the BOD to
consider raising other sources of funding or to flexibly deploy existing capital resources.

= Transfer restrictions:

- Transfer of subscription rights: Shareholders entitled to subscribe for shares may
transfer their subscription rights to third parties.

- Shares ‘offered to existing shareholders under the exercise ratio are freely
transferable.

= Expected offering period: Expected in 2026 or until MSB completes the procedures
required by law. The GMS authorizes the BOD to determine the specific offering timing
after obtaining the approval of the State Bank of Vietnam and completing the offering
registration with the State Securities Commission,

" Expected completion: In 2026 or until MSB completes the charter capital increase
procedures required by law.

" Use of proceeds: The expected proceeds of VND 9,360,000,000,000 (equivalent to VND
9,360 billion) will be vsed in full to supplement working capital and allocated across
MSB’s business activities under a reasonable structure, ensuring the efficient and safe use
of capital and maximizing shareholder value, and are expected to be allocated in the
following order of priority:

.| Expécted: amount (VND'
» <f billion) & - &

6.500

Investment in technology development 600
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Replenishment of capital used for / new equity investments, capital

o N 2,260
contributions and share acquisitions

TOTAL 9,360 (%)

(*) The BOD is assigned to allocate the actual proceeds to the above purposes and to adjust
the allocation structure and timing in line with actual circumsiances and MSB’s business
needs. Pending deployment of the proceeds under the above plan, the BOD is assigned to
decide on the optimal use of such funds for business purposes, so as to ensure efficiency and

maximize shareholder value,

» Deployment schedule for the additional charter capital: To supplement capital for business
operations in line with the progress of the charter capital increase and market conditions,
as considered and decided by the BOD (or the level delegated/authorized by the BOD) in
accordance with applicable laws and MSB’s regulations.

»  Measures t¢ ensure compliance with the foreign ownership limit: The GMS authorizes the
BOD to decide on measures to ensure that the share offering complies with the foreign
ownership limit, such that foreign ownership in MSB does not exceed the maximum limit
prescribed by law for the banking sector.

Depository and additional listing: All newly issued shares will be registered and deposited
with the Vietnam Securities Depository and Clearing Corporation (VSDC) and
additionally listed on the Ho Chi Minh City Stock Exchange (HOSE) in accordance with
applicable laws.
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No.: 128/2026/TT-HBQT Hanoi, September 28, 2026

PROPOSAL

Re: Amendments and supplements to the Charter and the Corporate Governance
Charter of MSR, the Rules of Organization and Operation of the Board of
Directors, and the Rules of Organization and Operation of the Supervisory Board.

Jo: General Meeting of Shareholders

- Pursuant to the Law on Enterprises number 359/2020/QHI14 and all amendment(s)
| and/or supplement(s) thereto;
| - Pursuant to the Law on Credit Institutions number 32/2024/QHIS and all

amendment(s) and/or supplement(s} thereto;
- Pursuant to Circular 83/2025/TT-NHNN issued on December 31, 2025, governing
the internal control system of joint-stock commercial banks and branches of foreign

banks,

In order to ensure compliance with applicable laws and satisfy the applicable governance
and operational requirements, the Board of Directors hereby submits to the General
Meeting of Shareholders for approval the amendments and/or supplements to the following
documents:

The Charter of MSB;

The Corporate Governance Charter of MSB;

The Rules of Organization and Operation of the Board of Directors;

The Rules of Organization and Operation of the Supervisory Board.

A compilation of the key amendments and/or supplements to each of the
aforementioned documents, together with explanations thereof, is enclosed with this
Proposal. The drafis of the 2026 Charter, the 2026 Corporate Governance Charter, the 2026
Rules of Organization and Operation of the Board of Directors, and the 2026 Rules of
Organization and Operation of the Supervisory Board, have been posted in the Investor
Relations section of our website at msb.com.vn.

All amendments and/or supplements shall become effective upon approval by the
General Meeting of Shareholders.

The Board of Directors respectfillly submits all such amendments and/or supplements
to the General Meeting of Shareholders for consideration and approval, and requests that
the General Meeting of Sharcholders authorize the Board of Directors, the Legal
Representative, and the Supervisory Board to carry out any and all formalities and

AL 1




procedures required to issue the amended and supplemented Charter, Corporate
Govemance Charter, Rules of Organization and Operation of the Board of Directors, and
Rules of Organization and Operation of the Supervisory Board.

Respectfully submitted!/.

ON BEHALF OF THE BOARD OF
DIRECTORS
THE CHAIRMAN

(Signed & sealed)

TRAN ANH TUAN




KEY AMENDMENTS AND SUPPLEMENTS TO
THE CHARTER OF VIETNAM COMMERCIAL JOINT STOCK BANK (MSB)

No.

Amendment

Previous Provisions

Revised Provisions

Basis for
Amendment

“This Charter was approved by MSB’s
General Meeting of Shareholders according to
Resolution No. 33/NQ-DHDCD dated April
21, 2025, including 21 Chapters. 89 Articles.
The charter capital in this Charter has been
updated according to Decision No. 2238/0QD-
NHNN dated October 8. 2024 of the Governor

“This Charter was approved by MSB’s
General Meeting of Shareholders pursuant
to Resolution .. /NOQ-DHDCD dated ...,
and consists of 21 _Chapters and 87

of the State Bank of Vietnam on amending the

content of the License for Establishment and
Operation of Vietnam Maritirne Joint Stock
Commercial Bank.”

Articles.”

To update the
time of approval
of the Charter

Clause 6,
Article 1

“6. “Shareholder Register” means a
document, either in writing, electronically, or
both, that records details on the ownership of
shares of MSB shareholders. The shareholder
register shall include main details prescribed
by law”

“6. “Register of Shareholders”, or “Register
of Securities Holders”, means a written
document, an electronic data set, or both,
which records information about share
ownership by MSB’s shareholders. The
Register of Shareholders shall contain the
primary items prescribed by law”

To add the
wording:
“Register of
Securities
Holders™

Clause 9,
Article 1

“9, “Dividend” is the net profit paid for each
share in cash or other assets™

“0_ “Dividend” means the profit after tax
distributed in respect of each share, whether
in cash or other assets.”

Clause 5, Article
4 of the Law on
Enterprises

Article 3

“Vietnam Maritime Joint Stock Commercial
Bank  operates under License for
Establishment and Operations No. 0001/NH-
GP dated June 08, 1991, issued by the State
Bank of Vietnam (SBV); Certificate of Joint

“Vietnam Maritime Joint Stock Commercial
Bank duly operates and does business under
License for Establishment  and
QOperations of a Commercial Bank No. 26/
GP-NHNN dated May 28, 2026, issued by
the State Bank of Vietnam (SBV), and Joint

To reflect the
most recent
license issued by
the State Bank of
Vietnam.




Basis for

No.| Amendment Previous Provisions Revised Provisions
Amendment
Stock Enterprise Registration issued for the | Stock Company Business Registration
first time on July 1, 2005 and its amendments, Certificate issued for the first time on July
. . 01, 2005 and all amendments, supplements
supplements and replacements (if any). and replacements thereto (if any).”
« . To update the
. d Office Address: 54A N Ch O
5 Clause 3, Tiarll-lheaLan?fTI;ion We;,: 4 Don Dg: )li,‘lailstrictl 3. Head Office Address: 54A Nguyen Chi | administrative
- Article 3 b a8 & OIS * | Thanh, Lang Ward, Hanoi, Vietnam.” units  following
HaIIOI,- Vietnam.” the merger
“1. Receive demand deposits, time deposits, | “1.  To receive demand deposits, fixed
savings deposits, and other types of deposits. | deposits, savings deposits, and other deposit
2. Issue deposit certificates. schemes.
3. Grant credit in the following forms: 2. To issue certificates of deposit.
a) Lending; 3. To extend the following forms of | o update MSB’s
b) Discount, re-discount; credit: scope of banking
¢) Bank guarantee; a) Loans; activities
d) Issuance of credit cards; b)  Negotiations; ;[Jll.Jrsuant Nto
. . , . . icense 0.
6. Article e) Domestic and. international factoring. |c) Ban.k. guarantees; 26/GP-NHNN
f) Letter of credit; d) Credit cards; and all
g) Other forms of credit granting as |e) Domestic and international factoring; | amendments
prescribed by the Governor of the State | £) Letters of credit; and and/or
Bank. g) Other forms of credit subject to supplements
thereto

4, Open payment accounts for customers.
5. Providing payment means.
6. Providing the following payment services
via accounts:
a) Providing domestic payment services

approval by the State Bank of Vietnam

4. To open current/checking accounts
for customers.

5. To provide payment methods.

6. To provide account-based payment
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Amendment

Previons Provisions

Revised Provisions

Basis for
Amendment

including checks, payment orders,
collection, collection orders, money
transfers, bank cards, collection and
order services;

b) Providing international  payment
services _after being approved in
writing by the State Bank: other
payment services as prescribed by the

services which are:

a) services of payment by check (or
cheque), services of payment by payment
order or collection order, bank cards, bank
transfers, collection and payment services,
and

b) international payment services as
provided for by the State Bank of

State Bank's Circular.
7. Open accounts:
a) Open a payment account at the State
Bank of Vietnam and maintain a
amount in this

required
account;

reserve

b} Open a payment account at a credit
institution that provides
services via accounts;

c) Open a payment account abroad in
accordance with the provisions of the
law on foreign exchange.

8. Organize internal payments and participate
in_the national interbank pavment system.
MSB is allowed to_participate in the
international payment system when it meets

the conditions prescribed by the Government

payment

Vietnam.

7. To open:

a) current/checking account(s) with the
State Bank of Vietnam and maintain the
required reserve amount in such account(s);
b) current/checking account(s) with
credit institutions that provide account-
based payment services;

c) current/checking account(s) overseas
in accordance with applicable laws and
regulations governing foreign exchange.

8. To organize and operate internal

payment activities and participate in the
national interbank payment system.

S, To provide cash management
services, treasury credit
institutions and branches of foreign banks,

services for




No.

Amendment

Previous Provisions

Revised Provisions

Basis for
Amendment

instructions of the State Bank of Vietnam.

and is approved in writing by the State Bank.
9. Cash management services; treasury

services for credit institutions, foreign bank
branches; management and preservation of
assets, lease of cabinets and safes.

10. Purchase and sale of State Bank bills,

and asset custody and preservation services
and safe-deposit box rental and leasing
Services.

10.  To purchase and sell State Bank of
Vietnam bills and corporate bonds; to
purchase and sell government debt

corporate bonds; purchase and sale of other
valuable papers (except for purchase and sale

instruments, government-guaranteed
bonds, local government bonds, and other

of valuable papers as prescribed in Clause 24

valuable papers.

of this Article) according to regulations of the
Governor of the State Bank.
11. Money brokerage service.

12. Issue deposit certificates, promissory
notes. treasury bills and bonds to raise capital
according to the provisions of the Law on
Credit Institutions. the Securities I.aw. the
Government's regulations and the guidance of
the SBV.

13. Borrow capital from the SBV in the form
of refinancing in accordance with the Law on
the SBV and the guidance of the SBV.

14. Purchase and sell valuable papers with the

11. To provide
services.

12,  Toissne bonds,
13. To obtain refinancing from {he
State Bank of Vietnam.

14.  To purchase and sell valuable papers
with the State Bank of Vietnam.

15. To borrow from, extend credit to,
make deposits with, and accept deposits
from, credit institutions and branches of
foreign banks, and to purchase and sell

money  brokerage

valuable papers under repurchase agreements in
accordance with applicable laws and

State Bank in accordance with the provisions
of the Law on the State Bank of Vietnam and

regulations set forth by the State Bank of
Vietnam,

16. To make capital contributions and
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No.| Amendment

Previous Provisions

Revised Provisions

Basis for
Amendment

15. Borrow, lend, send and receive capital
from credit foreign bank
branches, domestic and foreign financial

institutions,

institutions in accordance with the provisions
of the law and the guidance of the SBV.

16. Contribute capital and purchase shares
according to the provisions of the law and the
guidance of the SBV.

17. Foreign loans according to the provisions
of law.

18. Entrust, accept entrustment, act as an agent
in banking activities, and assign payment
agents according to the regulations of the
Governor of the State Bank of Vietnam.

19. Act as an insurance agent according to the
provisions of the law on insurance business, in
accordance with the scope of insurance
agency activities according to the regulations
of the Governor of the State Bank.

20. Trade and supply foreign exchange
services on the domestic and international

purchase shares in accordance with
applicable laws and the guidelines issued by
the State Bank of Vietnam.

17. To obtain foreign loans in accordance
with applicable laws.

18. To provide entrustment services,
accept entrustment, act as an agent in
banking activities, and appoint payment
agents, in accordance with applicable laws
and regulations set forth by the State Bank
of Vietnam.

19. To act as an insurance agent in
accordance with applicable laws and
regulations pertaining to insurance business,
within the scope of imsurance agency
activities prescribed by the State Bank of
Vietnam,

20.
exchange products and services to the
domestic and foreign customers within

To trade in, and provide, foreign

the scope prescribed by the State Bank of

markets within the scope prescribed by the

Vietnam.

SBYV.
21. Trading and providing derivative products

21. To trade in, and provide, interest
rate derivative products and services to

on interest rates, foreign exchange, currencies

| the domestic _and foreign customers




No.

Amendment

Previous Provisions

Revised Provisions

Basis for
Amendment

and other financial assets in the domestic and

within the scope prescribed by the State

international markets according to regulations

Bank of Vietnam.

of the Governor of the State Bank of Vietnam.
22. Securities custody.
23. Gold trading according to regulations of

22. To provide securities custodian

services.
23. To conduct gold trading activities.

the Governor of the State Bank of Vietnam.

24. To purchase debts

24, Purchase and sale of govermnment debt
instruments. government-guaranteed bonds,

25. To _ provide bank _ transfer,
collection, and payment services without

and local government bonds in accordance

using current/checking accounts.

with relevant laws.

26. _ To provide other services relating

25. Provision of money transfer, collection,
payment. _and other non-account payment
services in accordance with regulations of the
Govemor of the State Bank of Vietnam.

26. Other services related to factoring and
letters of credit in accordance with regulations
of the Governor of the State Bank of Vietnam.
27. Consulting on banking activities and other
business activities specified in the Operating

License.

28. Acting as an agent in managing collateral
assets for lenders being international financial
institutions, foreign credit institutions, credit
institutions, and foreign bank branches in
accordance with relevant laws,

to factoring and letters of credit.

27. To provide advisory services on
banking activitiecs and other business
activities specified in the Operating License.
28. To act as a collateral management
agent for lenders that are international

financial institutions, foreign credit
institutions, credit institutions, and branches
of foreign banks.

29. To provide e-wallet services after
obtaining approval from the State Bank of
Vietnam.

30. To provide commodity derivatives
after obtaining approval from the State Bank
of Vietnam.
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No.

Amendment

Previous Provisions

Revised Provisions

Basis for
Amendment

29. E-wallet after obtaining the State Bank's
approval.

30. Supply derivative products of commodity
prices after obtaining the State Bank's
approval.

31. Invest in future contracts, government
bonds.

32. Provide setoff and settlement services for
securities transactions according to the
provisions of Point a, Clause 4, Article 56 of
the Law on Securities after being approved by
the State Bank.

33. The bank shall supervise in accordance

31. To invest bond
futures.

32. To provide clearing and settlement
services securities transactions in
accordance with Point a, Clause 4, Article 56
of the Law on Securities after obtaining
approval from the State Bank of Vietnam.
33. To provide custodian banking
services.
34. To
payment systems in accordance with
applicable laws and regulations set forth

by the State Bank of Vietnam.

in government

for

participate in international

with the law on securities after being approved
by the State Bank.

34, Other business activities related to
banking activities other than those specified in
the above clauses of this Article as prescribed
by the Circular of the State Bank of Vietnam
and other relevant legal provisions.

35. To conduct other business activities
relating to banking activities, other than
those specified in the preceding Clauses of
this Article, in accordance with the
applicable rules and regulations set forth by
the Governor of the State Bank of Vietnam
and relevant provisions of the law.”

Point t, Clause
4, Article 24

t) Authorize the Board of Directors to approve
MSB's Financial Regulations;

To relocate it to
the section on the
authority of the

Board of
Directors




No.

Amendment

Previous Provisions

Revised Provisions

Basis for
Amendment

Clause 1,
Article 26

“1. The list of shareholders entitled to attend a
General Meeting of Sharcholders shall be
made in accordance with the Shareholder
Register of MSB. The list shall be prepared
upon the issuance of the convocation decision
and shall be completed no later than ten (10)
days prior to the date of delivering the
invitation/notice of the meeting.”

“1. The list of shareholders entitled to attend
a General Meeting of Shareholders shall be
prepared in accordance with the Register of
Shareholders and/or the Register of
Securities Holders of MSB. The list shall be
prepared upon the decision to convene the
meeting and completed no later than ten (10)
days the delivery of the
invitation/notice of the meeting.”

prior to

Clause 1, Article
141 of the Law
on Enterprises

Clause 3,
Article 32

3. When registering shareholders, MSB shall
issue each sharcholder or its authorized
representative entitled to vote a voting ballot,
which includes the registration number, full
name of the shareholder, full name of the
authorized representative, shareholder’s
barcede (if any), and the voting ballot number
corresponding to a specific matter or group of
matters to be voted on. During the voting
process at the meeting, the votes in favor shall
be counted first, followed by the votes against,
and finally the abstentions. The Vote
Counting Committee shall then consclidate
the results into the total number of votes "in
favor," "against,” and "abstained" for each

matter. The Chair shall announce the results

“3. When registering shareholders, except in
the case of electronic voting, MSB shall
issue each shareholder, or their authorized
representative entitled to vote, a voting
ballot, which shall contain the registration
number, full name of the shareholder, full
name of the authorized representative,
shareholder’s barcode (if anjf), and the
voting ballot number for a specific matter or
group of matters to be voted on.”

To reflect actual
operating
practices
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No. | Amendment Previous Provisions Revised Provisions Basis for
Amendment
before the conclusion of the meeting.”
“2. The Board of Directors may select one or a
combination of the means specified in Clauses 3, | “2. The Board of Directors may select one or
Clause 2 4, 5, and 6 of this Article, or using an automated | a combination of the means specified in | To reflect actual
10. Article 33’,) application system. The CEO is responsible for | Clauses 3, 4, 5, and 6 of this Article, or use | Operating
developing the technical system and guidelines for | an  automated application system or | Practices
collecting shareholder opinions using automated | software.”
applications.”
“3. The Board of Directors shall prepare
written opinion forms, draft resolutions or
decisions of the General Meeting of
“3. The Board of Directors shall prepare A 5
. . i Shareholders, and explanatory materials for
opinion collection forms, draft resolutions or ) . .
.. ) such draft resolutions or decisions. The
decisions of the General Meeting of ] .. .
) written opinion forms, draft resolutions or
Shareholders, and explanatory materials. .. . To reflect actual
Clause 3, ) ) decisions, and explanatory materials shall be .
11. ol These documents must be delivercd using a i ) ] operating
Article 33 , delivered using secured means of delivery | yractices
secured means of delivery to each ) p
and/or electronic means or other means to
shareholder's address no later than ten (10) | = . .
_ ) ensure delivery to each shareholder's
days before the deadline for returning the ) : ) e .
.. R address, including, without limitation, to
completed opinion form. . . .
email, text messages, and physical mail,
no later than ten (10) days before the
deadline for returning the completed forms.”
12 Clause 6, “6. Unless collected using automated systems | “6. The Board of Directors shall count the z;e;;gf;t actual
' Article 33 under Article 33.2, the Board of Directors | votes and prepare a vote counting report in practices




Basis for

No.| Amendment Previous Provisions Revised Provisions
Amendment
shall count votes and record results in 2 vote | the presence of the Supervisory Board or
counting report under the supervision of the | shareholders that do not hold any managerial
Supervisory Board or non-executive | or executive positions at MSB. The vote
shareholders. The vote counting report shall | counting report shall mainly contain:”
include:”
“7. The vote counting procedure through
Cl 7 an__automated application system _or | To reflect actual
ause 7, , . . . . :
B article 33 This provision has not yet been added software shall be specifically determined | operating
by the Board of Directors, ensuring | Practices
accuracy, objectivity, and fransparency.”
“15. The Board of Director shall issue
Financial Management Regulations and
internal regulations relaiing to the
“15. To promulgate internal regulations .. g g )
. T organization, governance, and operations of
related to the organization, administration and ] i .
, ) : ) MSB in accordance with applicable laws,
operations of MSB, including the authority to ot .
. . except for matters that fall within the _
decide compensation levels for damages and ) : Atticle 37  of
Clause 15, .. ) ) anthority of the General Meeting of
14. Article 53 losses arising during the business process and Decree

risk treatment. The Board of Directors can
decentralize the authority to promulgate
internal regulations to other competent levels
of MSB.”

Shareholders or the Supervisory Board,
including the authority to decide on
compensation and/or indemnification for
damages and losses arising in the course of
business activities and the handiing of risks.
The Board of Directors may delegate the
authority to issue internal regulations to

135/2025/ND-CP

10




No.| Amendment Previous Provisions Revised Provisions Al]zasm for
endment
other competent authorities within MSB.”
Point a, Clause 2
“17. The Board of Director shall review and | zng point  a,
1. 'Clal}se 17, «“17. To consider and aporove annual reports™ approve annual reports and yearly reports | Clause 4, _{&rticle
Article 53 PP P on_the results of self-inspection and gyzggsnglfrcular
assessment of control activities. NENN
“18. The Board of Director shall issue | pyint & Clause 1
standards of professional conduct. except Article’ 5 0%
16|  Article 53 This provision has not yet been added for standards of professional conduct | Circular
applicable to members of the Supervisory 83/2025/TT-
Board and internal auditors).” NHRN
“22. The Board of Director shall
propose plans for profit distribution and
“21. To propose profit distribution plan and | amounts of dividend to be paid, or the
Clause 21 dividend level to be paid; Decide on the time | handling of losses arising in the course of g‘:ilgz 28 13%
17. Article 53’ limit and procedures for paying dividends or | business activities, and, after obtaining Decree
handling losses arising during the business | approval by Annual General Meetings of | 155/2020/ND-CP
process.” Shareholders, distribute dividends to
shareholders _in _ accordance  with
applicable laws.”
“22. To Select an independent auditing Eoe:;?lfd actual
18, iﬁ?j]z 25% orge-lr_nzatlon frc'Jm .the list of independent This provision has been removed plr) actice sg (this
auditing organizations approved by the matter should fall
General Meeting of Sharcholders to audit within the

11




No.

Amendment

Previous Provisions

Revised Provisions

Basis for
Amendment

MSB's activities in accordance with the
provisions of the Law and/or at the request of
competent state agencies.”

authority of the
(General Meeting
of Shareholders

19.

Article 55

This provision has not yet been added

“l1.
Board of Directors shall prepare reports
on their assessment of the activities of the
Board.”

Each independent member of the

Clause 3, Article
277 of Decree
155/2020/NP-CP

20.

Clause 1,
Article 59

“l. The CEO 1is the highest-ranking
executive of MSB, under the supervision of
the Board of Directors and the Supervisory
Board, responsible to the Board of Directors
and the law for the exercise of rights and
duties in accordance with the provisions of
law and this Charter. The Board of Directors
appoints one of its members as the CEO or
hires a CEO and will sign a fixed-term labor
contract clearly defining the duties, powers
and responsibilities of the CEO in accordance
with the Labor Code, regulations of the State
Bank and relevant legal provisions.”

“l.  The CEO is the highest-ranking
executive officer of MSB. The CEO shall be
subject to the supervision of the Board of
Ditectors and the Supervisory Board and be
accountable to the Board of Directors and
the law for the exercise of their powers and
the performance of their duties in
accordance with applicable laws and this
Charter. The Board of Directors appoints
one (01) of their members as the CEO, or
hires a CEQ, and enter into a fixed-term
labor contract which expressly specifies
their duties, powers and responsibilities in
accordance with the Labor Code, applicable
laws and regulations set forth by the State
Bank of Vietnam, and other relevant
provisions of the law. The CEQO shall not

Point b, Clause 5,
Article 162 of the
Law on
Enterprises and
Clause 5, Article
291 of Decree
155/2020/NP-CP

12




| DL B N i‘:.‘”

No. | Amendment Previous Provisions Revised Provisions Aflaei:flg:n ¢
be a related person of MSB’s Managers,
any member of the Supervisory Board of
MSB, any appointed representative of the
state capital interests in MSB, or any
appointed representative of an
enterprise's capital inferests in MSB, in
accordance with Point d, Clause 46.
Article 4 of the Law on Securities.”
“2.  The Superviscry Board shall issue
“).  To issue its internal regulations; to their internal regulations and standards of Is’g?rﬁo:nz}lause(g,
. . professional ethics applicable to their o ’
1. gll.ta-use 2, 'imnually rcku.f -1ts internal regula'fmns and members and internal auditors, and shall A%‘tlcle 72 of
icle 62 important policies on accounting and ) .. ) Circular
s annually review their intemnal regulations | 83/2025/TT-
reporting. and MSB’s accounting and reporting | NHNN
regulations.”
“4, Monitor the financial status, appraise the | “4. The Supervisory Board shall monitor
first 6 months' arid annual financial reports of | MSB’s financial condition and appraise
MSB, including financial reports audited by | MSB’s financial statements for the first six | Clause 4, Atticle
Clause 4 an independent anditing organization; report | (06) months of the year and annual financial f:zre d(i)tf Law on
22, Article 6& to the General Meeting of Sharcholders on the | statements, shall report to the General Institutions
results of the financial report appraisal; assess | Meeting of Shareholders on the results of the | yumber
the reasonableness, legality, honesty and level | appraisal of the financial statements, and | 32/2024/QH]15

of prudence in accounting, statistics and
financial reporting. The Supervisory Board

shall assess the reasonableness, legitimacy,
truthfulness, and prudence in accounting,

13




Basis for

No. | Amendment Previous Provisions Revised Provisions
Amendment
may consult the Board of Directors before | statistical, and financial reporting activities.
submitting reports and recommendations to | The Supervisory Board may consult the
the General Meeting of Shareholders.” Board of Directors before submitting reports
and recommendations to the General
Meeting of Shareholders.”
This provision has not yet been incorporated | , . ) Clause 2. Article
) ) A 14. The Supervisory Board shall issue, * 2
23| Article 62 in accordance with Circular 83/2025/TT- amend. and supplement fhe ammual 69 of Circular
NHNN (replecing Ciroular 13/2018/TT- | 2 22t Dlan‘: 83/2025/TT-
NHNN). — ] NHNN
“15. The Supervisory Board shall | Clause 1, Article
i . _ approve reports on internal audit results, | /3, and point d,
'.ThlS provision has.not y.et been incorporated annual internal audit reports submitted Clz'iuse 2 and
94 Article 62 in accordance with Circular 83/2025/TT- _t the State Bank of Vi t—am ad-hoo point b, Clause 4,
' NHNN (replacing Circular 13/2018/TT- |2tte otale Dank OF VICINAM, ACNO0C | Article 9  of
NFINN). internal _audit reports, and any other | Circular
report _in _accordamce with applicable | 83/2025/TT-
regunlations.” NHNN
“16. The_ Supervisory Board shall
. . _ perform senior management oversight of | point b, Clause 2,
:l"hls provision has.not y.et been incorporated | . internal  audit department’s | Article 12 of
25 Article 62 in accordance with Circular 83/2025/TT- - - - Circular
' NHNN (replacing Ciroular 13/2018/TT- | tompliance with _the applicable | “F70%
NHNN). regulations governing the powers and B
respongibilities of the internal audit
department and internal auditors.” |
26. This provision has not yet been incorporated | _ 17 The Point a, Clause 1,

Article 62

in accordance with Circular 83/2025/TT-

Supervisory Board __shall

Article 72 of

14




No. | Amendment Previous Provisions Revised Provisions AnBlf:;:::n ¢

NHNN (replacing Circular 13/2018/TT- supervise and assess compliance with Circular

NHNN). standards of professional ethics by %Sﬁ I-

members of the Supervisory Board and
internal auditors.”

“Article 67. Standards for persons doing

internal audit

1. Obtaining a university or higher degree

in economics, business administration, law,

accounting, and auditing; obtaining a

university or higher degree in information

technology or a major appropriate for a | This provision has been stipulated in the Internal
27. Article67 |technology auditor. Internal ~ Audit Code of Practice! oo .

2. Having worked directly in banking, | (QC.KS5.002)

finance, accounting and auditing for at least 2

years for internal auditors and 03 years for the

Head of internal audit; obtaining minimum 2

years of experience working in the

information technology industry for a

technology auditor.”

“Article 69. Requirements of internal

control This provision has been stipulated in the Internal
28.|  Article 69 1. Internal control is implemented for all | Internal ~ Control ~ System  Regulations | g0 o .

activities, business Processes, and
departments at MSB (including head office,

(QC.RR.035)

15




No.

Amendment

Previous Provisions

Revised Provisions

Basis for
Amendment

branches and other dependent units) in order
to ensure the following requirements:

a) MSB's activities are in compliance with
legal regulations;

b)  Control conflicts of interest; detect and
promptly handle violations;

c) Raise the awareness on roles and
responsibilities  of  individuals  and
departments for internal control to build and
maintain the control culture of MSB.

2. Internal control is done through control
activities, information exchange mechanisms
and management information systems.”




1i72 B ENE\

KEY AMENDMENTS AND SUPPLEMENTS TO
THE CORPORATE GOVERNANCE CHARTER OF VIETNAM COMMERCIAL JOINT STOCK BANK (MSB)

Amendment

Previous Provisions

Revised Provisions

Basis for
Amendment

Point t, Clause 2,
Article 3

“t) shall approve or authorize the Board of
Directors to develop MSB’s Financial
Regulations;”

To relocate it to
the section on the
authority of the
Board of
Directors

Clause 1, Article
13

“1.  When registering shareholders, other
than by electronic voting, MSB shall issue
each shareholder or its authorized
representative entitled to vote a voting
ballot, which includes the registration
number, full name of the shareholder, full
name of the authorized representative,
shareholder’s barcode (if any), and the
voting ballot number corresponding to a
specific matter or group of matters to be
voted on.”

“1. When registering sharcholders, except in
the case of electronic voting, MSB shall issue
each shareholder, or their authorized
representative entitled to vote, a voting ballot,
which shall contain the registration number,
full name of the shareholder, full name of the
authorized  representative,  shareholder’s
barcode (if any), and the voting ballot number
for a specific matter or group of matters to be
voted on.”

To reflect actual
operating
practices

Clause 2, Article
14

“2. During the voting process at the meeting,
the votes in favor shall be counted first,
followed by the votes against, and finally the
abstentions. The Vote Counting Committee
shall then consolidate the results into the
total number of votes “in favor”, “against”,
and “abstained” for each matter. The Chair
shall announce the results before the
conclusion of the meeting.”

“2. During the voting at the meeting, the votes
in favor shall be counted first, followed by the
votes against, and finally the abstentions. The
vote counting results shall then be aggregated
into the total number of votes “in favor”, votes
“against”, and “abstained” votes for each
matter. The Chair shall announce the total
number of votes in favor, votes against, and
abstentions for each matterbefore the
conclusion of the meeting.”

To ensure
consistency  in
wording




Basis for

No. Amendment Previous Provisions Revised Provisions Amendment
“2. The Board of Directors may select one or
a combination of the means specified in
Clauses 3, 4, 5, and 6 of this Article, or using | “2. The Board of Directors may select one or a To reflect actual
4 Clause 2, Article | an automated application system. The CEQ | combination of the means specified in Clauses operatin
17 is responsible for developing the technical | 3, 4, 5, and 6 of this Article, or use an ?acticef
system and guidelines for collecting | automated application system or software.” P
shareholder opinions using automated
applications.”
“3. The Board of Directors shall prepare
written opinion forms, draft resolutions or
“3. The Board of Directors shall prepare decisions of the ~General Meetl.ng of
. : - Shareholders, and explanatory materials for
opinion collection forms, draft resolutions or P . decisi h .
decisions of the General Meeting of sm.:h_ rafl resolutions or ECISIons. T © written
Shareholders, and explanatory materials, | “P-MOR forms, draft resolutions or decisions, To reflect actual
5 Clause 3, Article These docun‘:ents mustpbe deli:r);re 4 usin e; and explanatory materials shall be delivered oberatin
R secured means of delive to efch using secured means of delivery and/or f')acticca‘s.g
hareholder's address 110 late rﬁlan ten (10) electronic means or other means to ensure p
STATEHoeer's d 5 1O fatet . delivery to each shareholder's address,
days before the deadline for returning the | . : . . er g .
completed opinion form.” including, without limitation, to email, text
) messages, and physical mail, no later than ten
vs betore the deadline lor returning the
(10) days before the deadline f ing th
completed forms.”
sﬁs teg:lzisdercﬁgf: 1,;,'1 Szln%he a;?ggti% “6. The Board of Directors shall count the votes
: Directors shall count votes and record results and prepare a vote counting report 1in the To reflect actual
6 Clause 6, Article in a vote counting report under the |PreSeace of the Supervisory Board or operating
" 17 " & IEp shareholders that do not hold any managerial or .
supervision of the Supervisory Board or practices

non-executive shareholders. The vote

counting report shall include:”

executive positions at MSB. The vote counting
report shall mainly contain:”
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No. Amendment Previous Provisions Revised Provisions Basis for
Amendment
“7.  The vote counting procedure through
an__automated application system or | To reflect actual
7. | Article 17 This provision has not yet been added software shall be specifically determined by | operating
the Board of Directors, ensuring accuracy, | practices

objectivity, and transparency.”

Point n, Clause 2,
Article 20

“n) shall issue internal regulations related to
MSB’s organization, governance, and
operations in accordance with applicable
laws, except for matters under the General
Meeting of Shareholders’ or Supervisory
Board’s authority; this includes the authority
to determine indemnification for losses
and/or damage arising from Dbusiness
activities and risk handling. The Board may
delegate such powers to other competent
levels of MISB.”

“n) shall issue Financial Management
Regulations, standards of professional ethics,
except for standards of professional ethics
applicable to members of the Supervisory
Board and internal auditors, and internal
regulations relating to the organization,
governance, and operations of MSB in
accordance with applicable laws, except for
matters that fall within the authority of the
General Meeting of Shareholders or the
Supervisory Board, including the authority to
decide on compensation and/or
indemnification for damages and losses arising
in the course of business activities and the
handling of risks. The Board of Directors may
delegate the authority to issue internal
regulations to other competent authorities
within MSB.”

Point d, Clause 1,
Article 5 of
Circular
83/2025/TT-
NHNN

Point p, Clause 2,
Article 20

“p) shall review and approve annual reports™

“p) shall review and approve annual reports
and yvearly reports on the results of self-
inspection and _assessment of control
activities.”

Point a, Clause 2
and Point a,
Clause 4, Article
9 of Circular
83/2025/1T-
NHNN




Basis for

No. Amendment Previous Provisions Revised Provisions
Amendment
“q) shall issue standards of professional | Point d, Clause 1,
Point a. Clause 2 conduct, except for standards of [Article 5 of
10. Articlec-li?O * | This provision has not yet been added professional conduct applicable to members | Circular
of the Supervisory Board and internal | 83/2025/TT-
auditors).” NHNN
“u) shall propose plans for profit distribution
“t) shall propose profit distribution plans, and amounts of dlwd‘.ﬂ}d 0 be paid, or the
. S . . handling of losses arising in the course of :
Point t, Clause 2, | dividend payout rates; determine the business activities. and. affer obtaimin Clause 10, Article
11. | Article 20 timeline and procedures for dividend avproval b Ann;al Gt;neral Meetings ng 278 of Decree
e er . . PP y
distribution or loss handling during such A T 155/2020/NB-CP
business activities.” Shareholders, distribute dividends to
shareholders in accordance with applicable
laws.”
To reflect actual
“u) shall select an independent audit firm 0?;5;225 (this
. from the list approved by the General P
Point u, Clause 2, . . \ . .. matter should fall
12. Article 20 Meeting of Shareholders to audit MSB’s | This provision has been removed within the
operations as required by law or competent Yori £ th
authorities™ authority © e
General Meeting
of Shareholders)
;;llgirdE?i])]' :lfepenhd‘;?t membey oft the Clause 3, Article
13.| Article 21 This provision has not yet been added arc o1 Areciors sha L prepare [eporis Ol [ 577 o Decree
their assessment of the activities of the
R, Cl 155/2020/ND-CP
Board.
) . . “2. Resolutions of the Board of Directors shall
Clause 2, Article 2. Resolutions of the Board Of.DlrecmrS become effective as of the date of adoption
14. shall become as of the date of passing unless

36

otherwise specified in the resolution.”

unless otherwise specified in the relevant
document.”




Basis for

No. Amendment Previous Provisions Revised Provisions
Amendment
“) To issue internal regulations of the Board ‘-‘b) The Supers.;isory Board shall issue their Su!:point (1),
. of Supervisors; annually review these mternal. regulathns and' standards ?f Pou.1t d, Clause 2,
15 Point b, Clause 2, | . ; . ,_ | professional ethics applicable to their | Article 72 of
*| Article 37 }nternal rcgulatlons: together with MS].3 5 | members and internal auditors, and shall | Circular
internal  accounting and  reporting . e o
regulations.” annually review their internal regulations and | 83/2025/TT-
' MSB’s accounting and reporting regulations.” | NHNN
“d) The Supervisory Board shall monitor
“d) To supervise MSB’s financial status and | MSB’s financial condition and appraise MSB’s
assess, evaluate the semi-annual and annual | financial statements for the first six (06)
financial statements, including those audited | months of the year and annual financial
by an independent auditor; to report to the | statements, shall report to the General Meeting Clause 4. Article
General Meeting of Shareholders on the | of Shareholders on the results of the appraisal 52 of l,,aw on
16 Point d, Clause 2, | evaluation results and assess the | of the financial statements, and shall assess the Enterprises
“| Article 37 reasonableness, legitimacy, accuracy, and | reasonableness, legitimacy, truthfulness, and ?;
prudence in accounting, statistics, and | prudence in accounting, statistical, and Is}ggoza/Qm 5
financial reporting. The Supervisory Board | financial reporting activities. The Supervisory
may consult the Board of Directors before | Board may consult the Board of Directors
submitting its report and recommendations | before submitting reports and
to the General Meeting of Shareholders.” recommendations to the General Meeting of
Shareholders.”
This provision has not yet been incorporated | . . . Clause 2, Article
17| Acticle 37 in accordance with Circular 83/2025/TT- :‘nien dT'a'z dss‘l'l‘:;‘i‘:;‘:; tlz‘;a:fnigfgl 225169 of Circular
‘ NHNN (replacing Circular 13/2018/TT- audit qlan"’ e | 83/2025/TT~
NHNN). auct poan. NHNN
“0) The Supervisory Board shall approve | Point 1, Clause
This provision has not yet been incorporated | reports on_internal audit results, annual | 73, and Point 4,
18.1 Article 37 in accordance with Circular 83/2025/TT- | internal audit reports submitted to the State | Clause 2 and
’ NHNN (replacing Circular 13/2018/TT- | Bank of Vietnam, ad-hoc internal audit | Point b Clause 4
NHNN). reports. and any other report in accordance | Article 9  of
with applicable fegulations.” Circular




No. Amendment Previous Provisions Revised Provisions Basis for
Amendment
83/2025/TT-
NHNN
. - . p)‘The Supervisory Boz-lrd shall perform Point b, Clause 2,
This provision has not yet been incorporated | senior management oversight of the Internal Article. 12 of
. in accordance with Circular 83/2025/TT- | Audit Department’s compliance with the | ..
19.| Article 37 X A . . - Circular
NHNN (replacing Circular 13/2018/TT- | applicable regulations governing the powers
RTTIT - | 83/2025/TT-
INHNN). and responsibilities of the Imternal Audit NENN
Department and internal auditors.”
This provision has not yet been incorporated | “@) The Supervisory Board shall supervise Point 3, Clause 1,
. . . . . Article 72 of
. in accordance with Circular 83/2025/TT- | and assess compliance with standards of | .
2Q. | Article 37 NENN . . — Circular
(replacing Circular 13/2018/TT- | professional ethics by members of the 83/2025/TT-
NHNN). Supervisory Board and internal auditors.” | NHNN
“Article 46. Eligibility and Qualification for
Internal Auditors, Chief Internal Auditor,
and Deputy Chief Internal Auditor
1. Internal Auditors, Chief Internal Auditor,
and Deputy Chief Internal Auditor shall earn
a bachelor's or higher degree in one of the
fields of economics, business
administration, law, accounting, or auditing; . . - . .
21.} Article 46 shall earn a bachelor's or higher degree in This provision has been S tipulated in the | Internal
) . . ; . | Internal Audit Code of Practice (QC.KS.002) | documents
information technology or, if IT auditors, in
appropriate fields.
2. Internal Auditors shall have no less than
two (02) years’, and Chief Internal Auditor
shall have no less than three {(03) years’
direct working experience in banking,
finance, accounting, or auditing, ; and IT
auditors shall have no less than two (02)
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No. Amendment Previous Provisions Revised Provisions Basis for
Amendment
years' working experience in information
technology”
“b) The CEOQ shall not be a related person of Il,i?nfigz%fﬁifﬁ
MSB’s Managers, any member of the Article’I 63 of th;
Supervisory Board of MSB, any appointed Law on
22.| Atticle 50 This provision has not yet been added representative of th.e state capital m_terests - Enterprises 2020
MSB, or any appointed representative of an and  Clause 5
enterprise's capital interests in MSB, in Article 291 0%
accordance with Point d, Clause 46, Article 4 Decree
of the Law on Securities. 155/2020/ND-CP
This provision has not yet been incorporated | “10. The Board of Directors shall coordinate iﬂﬁ;:’ Cg‘; 5€ g%
23.| Article 57 in accordance with Circular 83/2025/TT- { with the Internal Audit Department during Circular
' NHNN (replacing Circular 13/2018/TT- | internal audits of senior management oversight 83/2025/TT-
NHNN). of the Board of Directors.” NHNN
. .. . “l11. The Board of Directors shall implement | Point b, Clause 2,
This provision has not yet been incorporated b dati p them bv the | Article 65 of
. in accordance with Circular 83/2025/TT- | L6 recommencations made fo them by the | Article 0
24.| Article 57 NHNN (replaci Circular 13/2018/TT- Supervisory Board in any reports on internal | Circular
replacing audit results, and shall notify the Supervisory | 83/2025/TT-
)- Board of the results of such implementation.” | NHNN
" Subpoint (i),
This provision has not yet been incorporated | ., . . Point a, Clause 3,
. A . 5. The CEQ shall coordinate with the Internal .
25.| Article 59 in_accordance ?vnh Cilrcular 837202511~ Audit Department during internal audits of A-rtlcle 65 of
NHNN (replacing Circular 13/2018/TT- semior management oversight of the CEO.” Circular
NHNN). g ' 83/2025/TT-
NHNN
26.| Article 59 This provision has not yet been incorporated | “6. The CEO shall direct the Risk Management | Subpoint (i),
) lele in accordance with Circular 83/2025/TT- | Department and relevant departments to | Point a, Clause 3,




Basis for

No. Amendment Previous Provisions Revised Provisions ,
Amendment
NHNN (replacing Circular 13/2018/TT- | provide all information on risks necessary to | Article 65 of
NHNN). enable the Internal Audit Department to | Circular
formulate the internal audit plan.” 83/2025/TT-
NHNN
“7. The CEO shall receive internal audit | Subpoint  (iii),
This provision has not yet been incorporated reports, orga..nize the implementation of POiflt a, Clause 3,
27.| Article 59 in accordance with Circular 83/2025/TT- g‘if;;‘vr?se;éag‘gz dnilﬁdaen;"r;;f rt?ig’ u?erzz éﬁ;ﬂfm 65 of
NN%NN) (replacing  Circular 13/2018/TT- audit results, and report the results of such | 83/2025/TT-
’ implementation to the Supervisory Board.” NHNN
t;k;f:;;.egtoggiia;gﬁ%sl?g%af;f;g;lsl “l.  This Corporz.xte Governance Charter
in accordance with Resolution XX/NQ- shall be.come effective as of oy pursuant t.o
DHDCD dated XX (month) XX (day), 2025 Resolution XX/NQ-DHDCD issued on April '1-"0 update the
. adopted by the General Mceth;g of XX, 2026 by the General Meeting of | time of
3. Clause 1, Article Shareholders, and shall replace the 6% Shareholders, and shall replace and | amendment to the
69 edition  of ,the Corporate Governance supersede Corporate Governance Charter | Corporate
Charter, number QC.HC.003, issued on number QC.HC.003 (08" edition) issued on | Governance
y N April 21, 2025 hy the Board of Directors | Charter

April 23, 2024 by the Board of Directors
regarding MSB’s corporate governance
activities.”

pertaining to the organization and operation
of the Board of Directors.”




KEY AMENDMENTS AND SUPPLEMENTS TO

THE RULES OF ORGANIZATION AND OPERATION OF VIETNAM COMMERCIAL JOINT STOCK BANK (MSB)

No. Amendment Previous Provisions Reyvised Provisions Basis for
Amendment

“14. The Board of Director shall issue
Financial Management __ Regulations,
standards of professional ethics, except for
standards of professional ethics applicable to
“14. To promulgate internal regulations {nembcrs Of. the Sup ervisory Board .a.nd
AN o internal auditors, and internal regulations
related to the organization, administration and relating to the oreanization. sovernance. and

operations of MSB, including the authority to & 5 on, & .. | Point d, Clause 1,

. . operations of MSB in accordance with .
. decide compensation levels for damages and . Article 5  of
Clause 14, Article - : . applicable laws, except for matters that fall | .
1. losses arising during the business process and Circular

4

risk treatment. The Board of Directors can
decentralize the authority 1o promulgate
internal regulations to other competent levels
of MSB.”

within the authority of the General Meeting of
Shareholders or the Supervisory Board,
including the authority to decide on
compensation and/or indemnification for
damages and losses arising in the course of
business activities and the handling of risks.
The Board of Directors may delegate the
authority to issue internal regulations to other
competent authorities within MSB.”

83/2025/TT-
NHNN

Clause 16, Article

“16. The Board of Director shall review and
approve annual reports and yearly reports on

Point a, Clause 2
and point a,
Clause 4, Article

2 4 16. To consider and approve annual reports the results of self-inspection and | 10 of Circular
assessment of control activities.” 83/2025/TT-
NHNN
“17. The Board of Director shall issue | Point d, Clause 1,
3. | Article 4 This provision has not yet been added standards of professional conduct, except | Article 5  of

for standards of professional conduct

Circular
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applicable to members of the Supervisory
Board and internal auditors).”

| Article 4

“21. To propose profit distribution plan and
dividend level to be paid; Decide on the time
limit and procedures for paying dividends or
handling losses arising during the business
process.”

83/2025/TT-
NHNN

“21. The Board of Director shall propose
plans for profit distribution and amounts of
dividend to be paid, or the handling of losses
arising in the course of business activities,
and, after obtaining approval by Annual
General Meetings of Shareholders,
distribute dividends to shareholders in
accordance with applicable laws.”

Article 4

“21. To Select an independent auditing
organization from the list of independent
auditing organizations approved by the
General Meeting of Shareholders to audit
MSB's activities in accordance with the
provisions of the Law and/or at the request of
competent state agencies.”

Clause 10, Article
278 of Decree
155/2020/ND-CP

To reflect actual
operating

practices  (this
matter should fall
within the
authority of the
General Meeting
of Shareholders)

Article 6

This provision has not yet been added

“11. Each independent member of the
Board of Directors shall prepare reports on

their assessment of the activities of the
Board.”

Clause 3, Article
277 of Decree
155/2020/NB-CP

Article 19

“]1. These Rules shall become effective as of

“1. These Rules shall become effective as of

July 01. 2024 pursuant to Resolution XX/NQ-

pursuant to Resolution XX/NO-

DHDCD issued on ... by the General Meeting

PHPCD issued on ... by the General

of Shareholders. and shall replace and

Meeting of Shareholders, and shall replace

supersede Rules QC.BM.006 (07" edition)

and _supersede Rules QC.BM.006 (08"

issued on September 26. 2023 by the Board of

edition) issued on April 23, 2024 bv the

Directors pertaining to the organization and

Board of Directors pertaining to the

operation of the Board of Directors.”

orgauization and operation of the Board of

To update the

time of approval
of the Rules
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Directors.”




AMENDMENTS TO QC.BM.008 — REGULATIONS ON THE ORGANIZATION AND OPERATION
OF THE BOARD OF SUPERVISORS

Amendment . . . Basis/Reason for
No. Existing provisions New provisions
content amendment
1 | Clause 2, | 2. Issue internal regulations of the Board of | 2. Issue internal regulations of the Board of | Item i, Point ¢, Clause
Article 3 Supervisors; annually review the internal | Supervisors and professional ethical standards | 2, Article 72 of
regulations of the Board of Supervisors | applicable to members of the Board of Supervisors | Circular No.
and MSB's internal vegulations on |and internal auditors; review annually the internal ; 83/2025/TT-NHNN
accounting and teporting. regulations of the Board of Supervisors and MSB's
internal regulations on accounting and reporting.
2 | Article 3 The provision has not been updated in | 14. Issue, amend and supplement the annual internal | Item iii, Peint ¢,
accordance with Circular No. 83/2025/TT- audit plan. Clause 2, Article 72 of
NHNN  (replacing  Circular  No. Circular No.
13/2018/TT-NHNN). 83/2025/TT-NHNN
3 | Article 3 The provision has not been updated in 15. Approve reports on Internal audit results, annual | Point d, Clause 2 and
accordance with Circular No. internal audit reports submitted to the State Bank | Point b, Clause 4,
83/2025/TT-NHNN (replacing Circular of Vietnam, extraordinary internal audit reports, | Article 9; Point a,
No. 13/2018/TT-INHNN). and other reports as prescribed, if any. Clause 1, Article 73 of
Circular No.
83/2025/TT-NHNN
4 | Article 3 As prescribed in Clause 5, Article 10 | 16. Supervise senior management's oversight of the | Point b, Clause 2,
(detailed in Nos. 5 and 6. below). Internal audit function in the performance of the | Article 12; Article 71;
rights and responsibilities of the Internal audit | Clauses 1, 2 and 3,
function and Internal auditors. Article 72 of Circular
17. Supervise and assess compliance with No. 83/2025/TT-
professional ethical standards by members of the NHNN
Board of Supervisors and Internal auditors.
5 | Clause 5, | Relationship with internal audit: The | These matters have been incorporated into Clauses | Point b, Clause 2,
Article 10 Board of supervisors shall supervise | 16and 17, Article 3— Duties and powers of the Board | Article 12; Article 71;
internal audit, including: of Supervisors. Clauses 1, 2 and 3,
Article 72 of Circular




No.

Amendment
content

Existing provisions

New provisions
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amendment

a) Supervise and assess compliance with
professional ethical standards by internal
auditors;

b) Supervise the internal audit function in:

- Performing internal audit;

- Reviewing and assessing the
effectiveness of internal audit and
the performance of the Head of
internal audit;

- Addressing and remedying
deficiencies and limitations of
Internal audit in accordance with
the requirements and
recommendations of the State Bank
of Vietnam, the independent audit
organization and other competent
authorities;

¢} Other matters as prescribed by the Board
of Supervisors.

The Head of Internal Audit shall promptly
report to the Board of Supervisors upon
detecting violations or risks of violations
of internal audit principfes.

No. 83/2025/TT-
NHNN.
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